
Valuation Analysis Report
for Determination of

Minimum Price

for Issuance of Warrants Convertible into
Equity Shares on Preferential Basis

by

Associated Alcohols & Breweries Limited
CIN: L15520MP1989PLC'049380

Ishan Jain
Registered Valuer (SFA)
Reg. No. 1BBI/RV/03/2019/11503
CP: ICSI RVO/SFA/37

4th Floor, Silver Ark Plaza, 20/1, New Palasia.
Indom (M.P.) 45200 1

Phone: 073 1 4972275 Cell: 9479555060



REGISTERED VALUER CS lshan Jain
(Securities or Financial Assest)
IBBI Reg. No. 1BBI/RV/03/2019/1 1 503
COP No. 1SCIRVO/SFN37

FCS, RV (SFA)

IJ/RV/AABL/2024
To
The Board of Directors/Audit Committee of
Associated Alt.ohols & Breweries Limited
4th Floor, BPK Star To\ver, A.B. ROad,

Indore-452008 (M.P.)

26d' July, 2024

Sub: Valuation Analysis Repoft of the Eqult'
Breweries Limite(L

U=nFPH=
Shares of Rs. 10/_ each of Assoqiated Alcohols &

Dear Sir

L =q : :Ie ro F ) = =o : raPt:Ln t = = = h:1: : 1 ::1Nr v£J =\eje IT:s c == FL : :: i = =+ o1: : fWE
al;I,e–TailaT-;rms of the engagement. 1 ha“e pe"fo'med the services for
valuation analysis as desired by the CompanY-

1 have summarized my Valuation analysis of the Equity Shares of Rs.10/- each of the Company
together with the description of methodologies used and limitation and Scope of WOFk

rd with Regulation 166/\(1) of theterms of Regulation 164( 1 )Based on my assessment an'
apital and Disclosure Requirements) Regulations,Board of India (Issue oSecurities and E

e, the Floor Price of the EquitYpm time to
2018 (''SEBI (ICDR) Regulations”).

as amen

„I,tio. 166A(1) of the SEBI (ICDR) RegLlldions, 2018
Share under regulation 164(1) read with Reg Value of Rs. 10/- (Rs.vlngquity Shares of the Com
being the minimum price of the

relevant dated 24th July9 2024 as followslved as on then only) each has been
a gBlevenhundred

:It==j S =o ::IT :it:/ a== 1T: : i : : :I n f: : 1 e:na:: i nf: r cy=1: : 1: :: : :r e== :: trs :: IiI :: vIin : n :
Regulations as detailed hereinafter in thls repoFt'

Lt1 T ilo:: : s = = : p Yu : : e: ::eP:: : Re: n T : : :T:it; da = r:::I o== = i : : :::1:= LEfThT: i :: IEt : : :: :TIL :tuJill:
I trust that above meets your requirements.

Please feel free to contact in case you require anY additional infomation or clarlficatlons'

Thanking you,
lfullyYou

INISI-
Gd Valuer (Securities or Financial Assets)

No - IBBI/RV/03/2019/1 1503
7--'P No. 1CSIRVO/SFA/37
Place: Indore
E.ncl.: Valuation Analysis Report
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1. BACKGROUND OF THE COMPANY:

ASSOCIATED ALCOHOI.S & BREWERIES LIMITED is Public Limited Company.

[!! i= = ::ie :) fH:ed : : ; Ill eF 1 : :: : : i:E S S :: Toe\Ar :: = = r E :so a:C : R d = = ? Mois )olga;/Jg a8: il eh :JIB a: ;
Identification Number (CIN) is 1, 15520MP1989PLC049380.

at the platform of BSE Ltd. and National Stock Exchange of India Ltd. (BSE & NSEJ

Existing outstanding Warrants/ Convertible Securities issued bY the CompanY r

the warrant holders have not exercised their rights to convert into equitY shares'

:::ii: (?lfcT tFT:: lolIn; Syn:ie as set out in the Memorandum of Association of the Company

T:' T, „„d,„t,k, ,„d „q„i„, by p„„,h„, „ ,th,nuts, or to establish IVOTkS .for the busine„ o/ br''a's,
&stiue7s and manufacturers or and merchants and dealers hI bear, zof17esf spirits, nwnted 70afeYS nnd

hqtlors oy eveW des-crbtion u,heber htoxicahng or not and to carry on the busin Tss ofbottlers' cnn:ter'
';;„„,;; ii_;?„,, J,h„yd„„t,„, m,I,t„,, m„„„,f.,t„„„ dealers merchants ofPuit, '.f h"b=, ”.egetnbl"'

pi,„t, „,d hquors, of et,cry descripRo„ hcIuding I„dia" made .fQ7eiS" hqUQTS' T""trU lin110.rs’ ?I
'p„,d„,t, there from, tonics, vnemine b„t,'rages, Pat„uTed dri"ks' nectors' FIItch’ tinage.r’ ac“tif acl.d=

Ll„„s,, po,te,, m„Its}„ps, co„pa„i, .dd g, s, mu,t„rd pickles, sauces and aU o' aTV otheT c"nmo(hIV.

T:liIIIT„Tell;:a:t,Tt::"=:=:::u,fu=E :ssT:=TJicE:SuiTs,c=::i:=::T: ;III: sT:L:LICiT=:e
KIlodi post Bamatu Dist. Khargone (M.P.) subject to an agreement or othenvise entered into ul th the

said Pnn after incorporation of the Company .

2. +;-£rny in the bu;iness of £eneraHon of power and dechical energy of all kinds and jorIn :it ?ources.
,„d #'t,m„mi„i,„ ,„d disMbuhon there o.f atld to '”gage i" d''etopw“Tlt, cr'ation, pl:iIding ,T11?

tnMntahth8 of Wrastructure and allied acHdbes cmd to act as ounle7s, c071fractoF$’ builders' sellers'y
'1= IOTS, hiT';„,'+ ;„,j,ct,, „,d,, b„idg„, d.m,, ,a,„,I,, d„„i„,8„, t'"k', p'"d' 'nd otheT StTllctures and

to tender consultancy and advisory services in connection of the aboue nctuxttes

3. ’r, b„V, „U, imp,„t, „p„t, t„,.t, exchange md other'uise deal in pTQdUCtS' mL“Ch"t'dise’ Q"nmdities_

and arhcles of an kind and descr@tion, tvhethcr mcn>able and immovable and 8ene7attV to cntYY oni
b„,ii,;'I-’„g,„t,, b„k,„,. m,;,h,„t,, t„d„,, impartws and eTpoTt'", of the pTOd"CtS a"d
commodities tohich the company can latuJullV dct'

It}vulol Plant and thus to carry on in Indestablish or otherwise anset up
buy; saler distribute, trade and to,lselvhere the business to manufacture, produce, p70cessl

ing companies or to any other companiessupply ethyl alcohol / ethanol
le to onrke t

:rntnent oy India Ethanol Blending Policypermitted to enable them to blend with petrol as per
the tender process or anyapplication rm'Programme) and to m( Ethanol Blendl

or the state government or to sale by anytime to time by the central 8ouermnenother
process or market ethanol/etlnlt

nitted or notifIed or to produce; stmode as applica\
ustry or to do all such act in general:t70chemical or other1.aCtS to pea{cohol relat

do all such ancillary orrelation to similar industry and trade of identical
practIce in

ICtS all

nRg used or manufactured orand thin which can be cont'en'I, including any
tcluding sale andto the attainment of thwith or in relati7177 in
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it,II Structure of the Company;
Falti cu lars

mM&d Share Capital
10/- eachlujty shares of Ru:2.50.00.000

MmI scrRem Fully Paid-up Share Capital
1980)799200 Equity shares of Rupees 1 0/- each

lttern of the Company as on 40th J 2024Idin
TH old if Equity 1 a res

of Rs. 10/- each
B=9%i,07, 1 9,840Promoters and Promoters GK)p
40.7 1 %73,59,360mnIFpBars and Promoter

100,00 %nO,79,200Total
-'ompany with BSE & NS.lttern as on 3(Yh Ju'Shareholding

allotment in one or more tranches

Board of Directors of the Compan
NameSr. No

Prasann Kumar Kedia
inhuman Kedia2
mr Bhandari3 1 Puri4
me ashis Das5
mG-n'adeep Joshi6

Promoter to meet its requirements of Capital Expenditun, working capital and othet pufposes

; } [i :in billet :iIF) ii:(;rd::tn !! r :i; ;:ii : :it;u:: :I; ;;: : :bret ;Id== T:1:o)Ii 1 e i:IT{: i : : ti
Regulations, 2018.

MINIMUM/FLOOR PRICE
etermined for issuance of equity

option for conversio
as per Generally

Amount (in Rs

m( o.oo,000

1 8,07,92,000

br conversion as on the relevant date i.e. 24'h July, 2021Warrants outstandil
Hatef Warrants:atego ry1 mrs

allotment485/.issued
r warrants

28/03/2024T:5 ft)ooPromotermr mar Kedia TiE/2024T50Toooumar I<edi romoter

DirectorMan
rfe of'orr7 thein a period of 18 months.foresaid warrants a;convert

as on 24th July, 2024

Status in the Company
m and Managing Directormla§ector–Prom
m1 ml ector

mc ctorIndl
mr ctorInde'

qia11;=imbTgiiGrL[ngn

DIN
m8754
M702629
03583 1 14

I 0522141
m55043mo i2

shares of Rs. 1 0/- each on preferential
is based on the compliance of

Accepted Principle of Valuation u/s 247 of the

3 1 15[} a g (=;P
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issued by the Institute of Chartered Accountants of India as maY be applicable

5. KEY DATES:

6 o 1 1 : : :1Tj:[ ?: : :eTSLttU :: :: iIs]:: : :I t ::elk 1::1\ : :1:i]:Id under the Regulation 166 A ( 1 ) of theSE aBI

for the purposes as stated above.

1 further state that no other experts are involved in this valuatlon exerclse'

b :IeP :;c€ }ld: le :iT: i;IF:#;> ::d J :TIIT:s a(iT ! :: i ==\:a 1 ::I r : L : sQI : F: i i :: I )I oRwu ll
2017

valuation analysis:

Xt===T a re::1na nf: r Jr!I\: ::C ja: fe/: i =C :: i :: aor C h 011lr To14 ) 319 Man h 52023 ; March 312022 ;

(hereinafter referred as “NSE ’');
Written Representations made bY the CompanY in cc>une of the valuatlon exerclse;

•

•

•

•

information considered reasonably necessarY for this exerclse

TERMS OF ISSUANCE WARRANTS:
arrants shall be convertible into Equity

ursuant to exercise of option/right ofCompany p
lid upeach as fullyIf Rsholders into Equit

applicable provisions of SEBIthe Ch

19H193

CASS

Shares of Rs. 10/- each as maY be allotted bY the
conversion of Warrants by the respective wafrant

shall be subject to the provisions of
(ICDR) Regulations, 2018 and the

!' a i{ r 4 1 15



provisi,„ ,f th, A,d,1„ ,„d M,m.„.d„m ,f A„”i'tion and the Companies Act' 2013 and
rules made thereunder.

lo' F=:thISIS:::IIFt?Jl:£:::?a?lible Standalone Financial Statements as at 3 1 “ March’ 2024 and
brief summary of the same stated as under:

Pa Nicu lars

Assets

Rburrent assets
Plant andPro

mital work inprWreII

)ment

ifher intangible assets

-Rjght of Use Asset
Finam assets
ii-;estm ents

mTBii;ial assets

ilie-r-;cMx assetar <
i]her non-current assets

rent Assets

mlt assets

InventorIes
Riacial assets

-Investment

ash and cash equivalents
mm@s other than above

_Other financial assets

aFitax assde @

=Lirrent assets
THaI Current Assets
e t and Current Assets)

liabilities
F:qujt:
Equjty share caRital

6tller eiit

mInI it:
m)ilitieslities
micial liabilities

- Borrowings
lease Liabili£

ujty shares

Provisions
beferred Tax Liabilities (Net:abilities
rent Liabilities

CurreWal

lgIt

;&ile$1RvqV#:

Rs. In Lakhs

As at March
31, 2024

Audited

-24,798.11In .42

18.18a2 :28

mi 15
V3 8

62.04
IFoo

R29
L8U9

10,40 1 .27

205.80
n96.4 1

943.29
3 , 1 42.95

Is )7.82
909.77
T82.03

m .71
-2–3,383.06

6 1 ,878.2 1

1:807.92
39,385.96

1 091 .25

W2W

33 S .00

178.48

–4.999.98

668.42
15.43

Ul

5 1 15i’ a g +l:
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Borrowin
nase LiabM

imeTrade
Irises and small enteIr )riseslues of micro ent.a) total outstan

lan micro entBes of cl ltors O(b) outstan

enterDrlSes
1Ott-

mr ns

6ther current liabilities

rent LiabilitiesTotal C1

and Liabilitiesno al E

inancial statements as al 31-ate: The latest s, le at

5,366.39
r02.01

m5 3
3 n85small

3.0 1 3 .47
59.65

1 , 1 23.87
-in)9.77
a8 8.21

s ile

available was considered in this Report.

11. VALUATION PARAMETERS
1. Net Asset Value (NAV)

II. Price Earning Capacity Value (PECV)
Ill. Market Value.

1. Net Asset Value (NAV) . . . . ,
;he -Net Assets Method (NAV) represents the value with reference to historical cost of asset:

:t: : :g b?:+ atLe t : : 1:\ :FaR yaF ::el :s t : F tV: :: :T?P: : : i : Ii; sd: :uTtFn:TJ:ruJ afLd=tTl IN;Jb: : : IpPr IlliTJI ; H

II. Price Earning Capacity Value (PECV) ' . r

The profit_earnirTg capacity value is calculated by capitalising the average of the past 5 Years
after-tax profits at the following rates;

1. 1 0% in the case of manufacturing companles'
It. 15% in the case of trading companies. p

111. 17.5% in the case of “intermediate companies”, that is to saY9 companies whose turnovet from

trading activity is more than 40%9 but less than 60% of their t.otal.tuFnover' ' , ', ,
The crux of estimating the profit-earning capacitY value lies in the assessnlent of tIle !uTure

maintainable earnings of the business. All relevant factors that have. T be?ring on the future
A;ih;iii£bte eaming-s of the business must therefore9 be given due consideration

the Regulation 164(5) of the SEBI (ICDR) Regulations'

In case of “freq uently traded shares [Regulation 164(1) 1 of the
sedhenrI jjqted nn a recogn

If the equity shares of the Company have

of 90 trading days or more as on the
preferential issue shall be not less than hlgherpursuant to the

price of
the 90 trading days’ volume weighted averagea

recognised stock exchange preceding

b. the 10 trading days’ volume weighted

SEBI ICDR Regulations:
stock exchange for a period

relevant date9 the price of the equity shares to be allotted
of the following;

the related equity shares quoted on the
the relevant date; or

average prices of the related equity shares quoted on a
the relevant date.

of the issuer provide for a method of determination
higher than that determined under these regulations, then the same

6 1 15

sed stock exchange p'

rticles of Association
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shall be considered as the floor price for equity shares to be allotted pursuant to the preferentIal

== tui i : : :i o= f w\T : : c ::= = T : :h h o: : : fi:: y 1 1:goh e : Th aS III \ :Fil = iTe d p::£c=ITE:FT:ZdD : )

;'r;i'i ELla;I 10 prior to the relevant date was considered

1 2 • }: : :m:sTe: ii :nil :i=t o: ; h : s :/gg ;Pet i Ta 1 :1?i: i 1 } : == e:rt: :leeg uf:1 LoCi : : 4 : thY ISIE : I

influence the worth of Shares'
leration of all the relevanton cons

In the light of the above conclude as under;ussed and outlined in S re

Valuation Parameters

m 164 of SEBI (ICDR)Value
lations, 2018

AnnexureShare- asValue
Association of theCalculated lticles o

Com
r as above

1Minimum price
166A of SEBI (ICDR) Regulations 2018

ice of the Equitythe i nlmoorAccording
10/_ each as at Relevant date isValue of

factors and circumstances as

Value per Equity Share

of Rs. 10/- each (in Rs.

678.32

502.48
N.A

678.32
678.32

of the Company having Face

R,. 678.32 (R©WU£LEaE@nWml®g. Two Paisa) as per Regulation 164(1

For+ detailed working calculation of Value of EquitY Share, please refer;

I = = E = = : : : : F : : :1 : : :L is;i? i Ig: F:P(II ;I}yV{r :1Le: h(FE C V ) Method

Annexu re 3 _ For Market Value Method for BSE Ltd.
Annexu re 4 - For Market Value Method for NSE

AND DISCLAINIERS:
hereinafter.

iunction with the relevant
which it is made. My

any procedures designed to
exist.

of the information available.
constraints of our engagement. others

did not verify such

or completeness of such

or provided by such sources.

}' a P {: 7 1 15
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( c ) :ohl : :; FIllP ==: Tet I :: t1:e q : stTJ aLiJ: s ;} a:: :T: e: n:=vI: : J!:t£::itnhf:tH:r: i ofrn : : : fJ rein ;: rjTe :i
j;i'p:rly reflects the business conditions and operating results for thF mspecti.ve period: in
; ii:rda'nee with generally accepted accounting principles. Infomation supplied to us has

been accepted as correct without any further verification.
(d) ;'-hav:-no;given any effect on the outstanding warrants convertible into equity shares in this

(,) :eT,f,b ,,t ,„dited, ,e,iew,d, o, Qompiled the hist„ical details provided to us aTP,
'' ’ aci-;rdin£ly9 l-do nit express any audit opinion or any other form of assuran.ce on tt}iF

informatFai. Because of the limited purpose of the information presented, it maY be
incomplete and contain departures from generally accepted accounting prin.ciples.

(f) in the course of the valuation9 1 was provided with both written and verbal infF)rmTtion- 1 hay?
however, evaluated the information provided bY the CompanY through bK)ad inquirY’ ??al.Y:is
and revi gw but have not carried out a due diligence or audit of the information provided for
the purpose of this engagement.

(g) My-conclusions are based on the assumptions, forecasts and other information given bY/on
behalf of the Company.

(h) 1 assume no responsibility for any errors in the above information furnished bY the CompanY

and consequential impact on the present exercise.

(i) The draft of the present report was circulated to the Management for confirming the jaSt?
"’ ;t;ieJ'ii-the repolt and to £onfirm that information or facts stated are not erroneous and the

assumptions used are reasonable. , p 1 r

a ) : Ts i : : IT: i Foal i == F :h : : S ;iTIP :on : I= ciI arii Th : : i iI :e bo: i = :: : r: ST : e: eljaIdp TJ : hceo IIT:: :: i = :

Has been given to liens or encumbrances against the msets, beyond the liabilities in the books'
Therefore9 no responsibility is assumed for matters of a legal nature'

(k) ii;- ior(’does dot constiiute an audit or certification of the hi.storical financial. statement?

including the working results of the CompanY referTed to in this report' AceordingIY' 1 en:
liagE ti) and do not express an opinion on the fairness or accuracY of anY financial
information referred to in this report.

(1) Valuation analysis and results are specific to the puFpose of valuation mentionEd in the fepoN
'- ’ and-it is as pei agreed terms of our engagement. It may not be valid for any ojher purpose or

Il- -at any otier die. Also! it may not be valid if done on behalf of any other eutity' „ a ~

(in) The re,vl3mmendation of the minimum value of the equity shares of Rs.. 1 0/- i.e. Rs.678'3F .i:
' based on the appliable regulations as the CompanY is having status of lisFed companY apd.its

shares are frequently traded at the BSE Ltd' and NSE as whichever is hig)FT ps peF mgulation
Ni-. 1 64(1 ) reid with regulation 164(5) of the SEBI (ICDR) Regulations, 201 8.

( n ) ::1 eu aT : = t : : di so = T: ea : :ii :: Lea:1= { 1 : t : : pT;iT ? Ta ISii :is Fr: fI :T (:tFt)v:!u\ej£ ljna sc::tT?tsh;
Value Method (NAV) it may differ with the valuation of other valuers as per their
assumptIon.

(o) ih;Tirno responsibility to update this report for events and circumstances occurring after the

(p)
date of this report
1 have relied on the
March, 2023; 31 “ March, 2022; 31 st March
under Price Earning Capacity Valuation method

(NAV) as per the standalone audited
My fees is not contingent to the results or outPU

be responsible to appear in front ofI will not

Exchange or any other regulatory authority

The decision to carry out the transaction (including
valuation lies entirely
recommendation as to whether or not CompanY should carrY

1d conclusion of value are not intended by the authorPT=

audited standalone financial statements as at 31“ March, 2024; 31“
2021 and 31 “ March9 2020 to calculated the price

(PE(.-v) as well as Net Asset Value Method
financial statements as on 31 st March) 2024'

of this report.
Companies Act, Income Tax, RBI9 SEBI! Stock

in relation to the said valuation.
consideration thereof) on the basis of this

with the Company and my work and my finding shall not constitute a

out the transaction.
and should not be construed

(q)

(r)

(S)

gl
+

iI

,oP

N
S

investment advice in any manner whatsoever.

i1 a g t* 8 1 15



The conclusion of value represents mY opinion) based on information furnished to me by the

( \ N ) : : i : :oP= ja tse : 1 : : :th ?:: res Tu ]::o :::1: :o: : = ; ;dd :int ;;1);:2n=? Tns report and should not bells ed

( X ) I : ea Eye ::IP :: : :tl To\h: : :hi PeTtT :e :leon:::: b; ; d)I: i IT::: B 0 b t :in ing my prior written approval

Thank
Yours

'inancial Ass

bp I

ISH
a Valuer (SecurilR

4{egistration No – IB'
CP No. 1CSIRVO/SFA/3'
UDIN: FO09978FOO08326

Place: Indore
Date: 26.07.2024

15



Annexure I
Valuation of Equity Shares under NAV Method:

Calt..ulation of Net Assets Value of the CompanY as at 31 “ March, 2024 as peF standalone
Audited Financial Statement

Amount in Rupees in L.akhs Exec)t Fair Value

ma iculars
Gtal Assets
a ities

Amount
mg.21
M5©08
a:8313

5,079.66M –\®orth
e )t provided in the books
as at 3 1 st March, 2024
r hot provided in the books
as at 3 1 st March, 2024

©wcontingent liability and Capital Commitment
m£qujty Shares (actWI

a5 8.11

34617.36moo
are (in Rs.)
(Rs. (W Hundred Ninety One and Fort:

-191.48

Eight Paisa onI:

lsAUAIN
Mafared Valuer (Securities or Financial Asse

Ifegist ration No _ IBBI/RV/03/2019/11503
CP No. 1CSIRVO/SFA/37
UDIN: FO09978FOO0832681

Place: Indore
Date: 26.07.2024

Fr4.h.Bw8

+

( ASBell

i} agE’ 10 1 15



Annexu re 2

Valuation of Equity shT=ouu== ::p::sTITEli (Except Fair Value

iIi:::iE :::i:f;
o.9 t o.8 S o.7 \ o'6 \ 4.oo

Particulars
Total Income

Weights

Product
69828.79 1 4,993.33 \ 6,492.99

5,493.28 3,823.00 27,63 1.38

Weighted Average Profit
Before Tax
n;-iD5. 17%

=mintainable Profit
m) nEon ratWW
No oRhares
Fair Value in Rs.

Rs. Tw£) Hundred Eighty Five and Nine!

6.907.85

1 ,738.70
m9. 14

51.691.41

M79,200
285.92

Two Paisa onI

al Assets
11503

1.le8BVWH3WI vlisa

lsa'MIN
Ktered Valuer (Securities or Financ

t’ Registration No _ IBBI/RV/03/2019
CP No. 1(-'SIRVO/SFA/37
UDIN: FO09978FOO0832681

Place: Indore
Date: 26.07.2024

P 3 }{ a 11 1 15



Annexu re 3

Valuation of Equity Shares under Market Price IWetlrod
(Source: Website of BSE Ucl : www.bseindia.com)

: :st: : :a f: :::: re:i1 :is :iI: LEe \re:Ii: :1 : i :Yi: if hei ::i e:= gteh eP :L1:; } SXtAdPjr ::gt [eLT itrya i PRr TaJ : s

)receding the Relevant Date (i.e. 24th Jujy, 2024
M DatFTE oWm--–-F)ays nate TNo. of 1 vw AP (Rs.)

Shares I (Rs.)
traded

14,017
13.420
10,567
12,749
2,7561880
6,606
3,265

2,479
3,1321776
9,373

5,816
T381
19,745

5,838
20,407
12,825
6,185

2.9991249
13,054
5,432

2

3

4

5

6

7

8

9

10
11

12
13
14
15

16

17

r8
19

20
21

22
23
24
25

26

27

28

-29
30

31

32

33

34

35

36

37

38

39

40

al
42

43

44
45

As per the calculatiorl
Regulations. 20183

nm
12-Mar-24
13-Mar-24
14-Mar-24

mar-24
1 8-Mar-24
19-Mar-24

20-Mar-24
}1 -Mar-24
22-Mar-24

X-Mar-24
B: Mar-24
3-ana 24
mpr-24
mpr-24
mpr-24
04-Apr-24
05-Apr-24

08- Apr-24
09-Apr-24
1 0- Apr-24

THor-24-

15-Apr-24
1 6- Apr-24
1 8- Aor-24
mpr-24
32-Apr-Z
23-Apa-
24-Apr-2'i
25-Apr-24

RADr-24
mpr-24
30- Aor-24

02-May-24
03-May-24
06-Maya
mjy-21
08-May-24
09-May-24
1 0-May-24nya
THy-24
15-May.24
RMay-24
my-24

46
47
48
49
50

71 ,22,445
66,47,272
49,87, 143in ,635
13, 10,575

m6
36 3

12,O1,533H5
15,58,875] 55

3

45,19,956 [ 57
17,68,464 T 58
21,63,1591 59

no m6B:9lmI
6mT6
15.78,305 R6

2

7 67m if
76,06,443 1 69

8 O–hn8 l-r3 tH
2 no
7 349l742 M75
1 m 763014,81,780 [786m}
1 M 8006
IF2 [23, 13,433
2

1

B6
B8
1

a7 308
R 1,82,21,362

2 8

TOTAL
S I (ICDR)

:es Traded

13.719
15,946
13.557
4.726

81

82
83
84
85
86
87
88
89
90

g1193
le.}CSIRVO;SFd37

1 8-May-24
U -May-24

22-May-24
23-May-24
24-Maya

B-May-24
!FM aya
–BMay-24
30-May-24

3 1 -May-24
b3-Jun-24
04-Jun-24

T5mt -24
06-Jun-24

-07-Jun-24
1 0-Jun-24
II-Jun-24
12-Jun-24
13-Jun-24
1 4-Jun-24
1 8-Jun-24

man-24
20-Jun-24
2 1 -Jun-24
24-Jun-24

-231 un-24
26-Jun-24
27-Jun-24

28-Jun-24
0 1 -Jul-24
02-Jul-24
03-Jul-24

1)4-Jul-24

05-Jul-24
08-Jul-24

09-Jul-24
Bn1-24
11-Jul-24
12-Jul-24

15-Jul-24
16-Jul-24
1 8-J ul-24

19-Jul-24
22-Jul-24
B-Jul-24

Sha res
traded

1 ,502
13,336

16,082
9,583
3,214
6,977

12,854
9,417
7,077

1 1 ,497

13 ,456
I1,755
il ,427

6,992

89,8 11

62,837
19,702

84,268
6 1 ,407
25,329
19,717

9,856
3,98 1

l4, 12 1

10,050

8,834
1:45 1
10.467

Ti:973
5,570

14,694
11 ,293
1 1 ,039

6,259
2.707
3 ,944

15,490
6,322
8,729
6,199

9,075
4,380
{,688

M,1 10

: 1 .997
nO,756_

8,90, 1 83

78,67,037

92,59,902
M,90,690

1 8,39,238
39.37,299
if,I fail
b:67,487
38,72,058ami 8

74,83,902
–613r390
-aIT6[908

b,27,512
a5 7,142
-4, 13,8 1 ,299
HI:62,559
I:-ii:6'i, 299

TiIHI,748
C7?:it 745a 63,058

68,57,998
–27,99,680la, 57,204
T,T1,178

ii:-8–7)44
–jbT89,635

71 ,82,573
T:26,76,04 1

37,21 ,035
r,60,72.03 1

-Tbl )IS
}5:{8, 155

42.99,358
1 8,35,583

lrg-aIR)i
r06:j6,o08

74,3 1,349

59,79,6 1 5

TroH86
itj2,589
D6 823

-$7,20, 1 57

aT4l686
n7 ,541

+280,715)_7

Rs. 612.29

12 1 15p* ;$ {i e



'rice (VWAP) of the equity sharesreighted Average
Average of the Volume BSE Ltd., durin, the 10

mciated Alcohols & Breweries Limited q,uot'
July, 2024)trading days preceding the Relevant Date (i.e. 2'

DaysfNoDateDays
(Rs.)Shares

traded m=3,94409-Jul-24
m-6315,4901 0-Jul-242 n4T37Fll61 -Jul-243 TT8,729-nJul-244

10
41 ,06,7866, 19915-Jul-2+5

TOTAL
the calculation prescribed in Reg. 164 ofAs per

latio' si 2018 = VWAP / No. of Shares TradedR

Date ifNo.
Shares
traded

9.075n30
r688al 10

1 1 ,997
C8 934

T\TAP
(Rs.)

1 6-Jul-24
in ul-24

1 9-Jul-24
22-Jul-24
23 -Jul-24

60,72.589
39.63.823
R20, 1 57

W 1,686
MT7–2,541

m 10,957
I

Rs. 675.91

;oF le.ICSIRV01 SFN

498

INIS
Kered Valuer (Securities or Financial Assets)

.f Registration No _ IBBI/RV/03/2019/11503
CP No. 1CSIRVO/SFA/37

U DIN: FO09978FOO0832681

Place: Indore
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Annexure 4

Valuation of Equity Shares under Market Price Method

O'WF:i::$::"=

TOTAL
( 4 of SEBI (ICDlt)

2

3

4

5

6

9

10

is PS

It q N}. of Shares Traded
Rs. 615.17

MT

N'+=bn

}) ;) {{ +’ 14 1 15

/>



Determination of the highest Trading Volume between BSE and NSL

Determination of the Minimum PPtce,
Particulars Pricin

NSEm17
Rs. 678.32
Rs. 678.32

DaYS VWAPer Da!’LV]W
Higher of A orMinimum

NSE whichever is higher

Place: Indore
Date: 26.07.2024 15 1 15


