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To, To,
The Department of Corporate Services The Listing Department
BSE Limited National Stock Exchange of India Limited
PJ] Tower, Dalal Street, Exchange Plaza, C-1, G Block
Mumbai - 400 001 Bandra Kurla Complex,
Serip Code: 507526 Mumbai - 400 051

NSE Symbol: ASALCBR

Dear Sir(s),

With reference to above captioned subject, we are pleased to inform you that Meeting of Board of
Directors of the Company held on 08* May, 2023 which commenced at 02:15 PM and concluded at 04:00
PM and consider the following:

1. Considered and approved the Audited Financial Results/Financial Statements for the quarter and
year ended 31* March, 2023,

2 Recommended a dividend of 10% i.e Rs. 1.00/- per Equity Share of Face Value of Rs. 10/- each for
the year ended 31st March, 2023 subject to approval of sharehalder at the ensuing Annual General
Meeting of the company

3. Appointment of Mr. Prasann Kumar Kedia, (DIN: 00738754) as an Additional Director of the
company to be termed as Managing Director subject to approval of shareholders of the company at
the ensuing Annual General Meeting,

4. Appointment of Mr. Anshuman Kedia (DIN: 07702629) as an Additional Director of the company to
be termed as Whole Time Director subject to approval of shareholders of the company at the ensuing
Annual General Meeting,

5. Change in Designation of Mr. Debashis Das (DIN: 08755043) from Non-executive Non-Independent
Director to Non-executive Independent Director subject to approval of the shareholders of the
company at the ensuing Annual General Meeting,

6. Completion of term of Ms, Homai Ardeshir Daruwalla (DIN: 00365880) as an Independent Director
of the Company on 15t May, 2023 closure of business hours.

7. Resignation of Mr. Sanjay Kumar Tibrewal (DIN: 00737877) from the post of Whole Time Director of
the Company.

For Associated M;i:l;m- Breweries Limited
o

Sumitfaitely
Company Secretary & Compliance Officer

Plant : Khodigram, Tehsil Barwaha, Distt. Khargona - 451 115 (M.F.)



Disclosures pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Para A of Part A of Schedule III to the said
Regulations, with regard to change in Directors and Key Managerial Personnel are given herein under:

1. | Mr, Prasann Kumar Kedia

Reason for change: Appointment

Mr, Prasann Kumar Kedia is a distinguished member of the
promoter family of Associated Alcohols & Breweries Limited.
As a visionary leader, Mr. Kedia's strategic thinking capabilities,
business acumen, and professional strengths have been
instrumental in driving the company's growth and
strengthening its leadership position in the industry.

Mr. Kedia is a postgraduate in management who firmly believes
in moving forward with a team of dynamic, multifarious, and
sharp individuals. As a thought leader he inspires his team and
employees to achieve their full potential, thereby boosting their
spirits, which ultimately reflects in their productivity and work
Brief Profile sffcieny.
In addition to his exceptional leadership skills, Mr. Kedia has an
in-depth knowledge of the business, industry, operations,
finance accounts, compliances, and law. He is particularly
proficient in Business Development and Froduct Brand
Management, having demonstrated his expertise in these areas
time and again.

Mr. Kedia is a seasoned professional with more than 29 years of
rich experience in the industry. He is known for leading the
baton from the front and driving new initiatives, his passion for
innovation and relentless pursuit of excellence make him a
respected figure in the business community and industry.

Date of Appointment of

i 08.05.2023
Director

Mr. Prasann Kumar Kedia is not related directly or indirectly to

Heaay the Board of Directors of the Company.

In compliance with circular No. LIST/COMP/14/2018-19 issued
dated 20" June, 2018 by BSE Limited; we wish to confirm that
Mr. Prasann Kumar Kedia had not been debarred from holding
the office of Director by virtue of any SEBI order or any other

Confirmation pursuant to
BSE circular No.
LIST/COMP/ 14/2018-19
dated 20" June, 2018




Mr. Anshuman Kedia

Reason for change:

Appointment

Brief Profile

Mr. Anshuman Kedia hails from the promoter family of
Associated Aleohols & Breweries Limited.
Graduated from Regent's university London, Mr. Anshuman is a
young and dynamic professional spearheading the brand
development and marketing activities of the company.

Mr Anshuman represents the third generation of the family
leading the business, Mr. Anshuman is also actively involved in
the supply chain, business commercial and procurement function
of the company.

Date of Appointment of
Director

08.05.2023

Relationship

Mr. Anshuman Kedia is not related directly or indirectly to the
Board of Directors of the Company.

Confirmation pursuant
to BSE circular No.
LIST/COMP/14/2018-
19 dated 20" June, 2018

In compliance with circular No. LIST/COMP/14/2018-19 issued
dated 20" June, 2018 by BSE Limited; we wish to confirm that
Mr. Anshuman Kedia had not been debarred from holding the
office of Director by virtue of any SEBI order or any other
authority.

Mr. Debashis Das

Reason for change: Change in Designation
The Board of Directors of our Company in the meeting held on
Monday, 08th May 2023, based on the recommendation of
Nomination & Remuneration Committee, approved the Change
7o .| in Designation of Mr. Debashis Das (DIN: 08755043) from Non-
Intimation for Change in : : 5 :
Executive ' ]
Designationof ecu Non Independent Director to Non-Executive

Mr, Debashis Das (DIN:
08755043)

Independent Director on the Board of the Company for a period
of 5 Years wef. 08th May, 2023 pursuant to applicable
provisions of the Companies Act, 2013 read with the Rules issued
thereunder and SEBI Regulations, subject to approval of
shareholders at the ensuing Annual General Meeting of the

Company.

Reason for change in
designation

As Mr Debashis Das qualifies the definition of Independent
Director, the change in designation of Mr. Debashis Das from
Non-Executive Director to Independent Director is to comply
with Regulation 17 (1)(b) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

Confirmation pursuant
to BSE circular No.
LIST/COMP/ 14,2018~
19 dated 20" June, 2018

In compliance with circular No. LIST/COMP/14/2018-19 issued
dated 20" June, 2018 by BSE Limited, we wish to confirm that
Mr. Debashis Das had not been debarred from holding the office
of Director by virtue of any SEBI order or any other authority.




Reason for change: Completion of term/tenure of the Director

Pursuant to Regulation 30 of the Securities and Exchange Board of
India (Listing Obligation & Disclosure Requirements)
Regulatons, 2015 as amended we wish to inform you that
Ms. Homai A Daruwalla is completing her term as an
Independent Director on 15% May, 2023 and ceases to be
o .| Independent Director from the closing hours of 15% May, 2023.
M ofregardmg Further, Ms. Homai A Daruwalla hai been appomwdyas a Non-
E;mpf;f;i ;‘;‘ sh”: Executive Independent Director of the Company w.e.£. 16% May,
Da;uwaﬂﬂ 2020 and was confirmed pursuant to approval granted by the
shareholders in Annual General Meeting held on September 05,
2020.
The Board of Directors of the Company placed on record their
deep appreciation for the contributions made by Ms. Homai A
Daruwalla during their association with the Company over the
years.
5. | Mr. Sanjay Kumar Tibrewal

Reason for change: Resignation

Due to professional commitments and other engagements, he will
Reason for resignation | not be able to devote his time towards the Directorship of the
Company.

He also confirmed that there are no material reasons other than
those stated in his letter of resignation as submitted to the Board.

Confirmation regarding
material reason for
resignation

You are requested to please consider and take on record the aforesaid disclosure as required under
regulation 30 of the SEBI (LODR) Regulations, 2015 and host on the portal of the respective stock
exchanges viz. NSE and BSE for information of the general public and investors of the Company.

This is for your information and record.

Thanking you

For Associated Alcohols & Breweries Limited

Plant : Khodigram, Tehsil Barwaha. Distt. Khargone -451 115 (M.P.)
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Independent Auditors’ Report

To,
The Board of Directors of
Associated Alcohols & Breweries Limited

Report on the audit of the Annual Financial Resuits
Qpinion

We have pudited the accompanying annual financial results (the “Statement”) of Associated Alcohols &
Breweries Limited (‘tha Company”) for the year ended 31% March 2023, attached herewith, being submitted
by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
annual financial results:

(a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(b} gives a true and fair view in confarmity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (IND AS) and other accounting principles generally
accepted in India, of the net prafit and other comprehensive income and other financial information
for the year ended 31% March 2023,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) spacified under section 143(10) of
the Companles Act, 2013 (“the Act”). Our respansibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of Annual Financial Results section of our report. We are independent of the
company, in accardance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our ethical responsibilities in accordance
with the requirements and tha Code of Ethics. Wa believe that the audit evidence obtained by us is sufficient
and appropriate te provide a basis for our opinion on the annual financial results.

Management's and Board of Directors’ Responsibilities of the Annual Financial Results
The annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation
of these annual financial results that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing

Oiles Wolkcata, Mumbal, Delhi, Chennal, Bengalore, Ahmedabad & Raipur
Mebwets Lonstions: Hyderabad, Hagour
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Regulations. This responsibility also includes maintenance of adequate accounting records In accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the annual financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors sither intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The company's management and the Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are
free from material misstatement, whether due to fraud or errar, and to issue an auditor's report that includes
our opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken an the basis of these annual financial result,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the annual financial result, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
Is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statemants whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

#* Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern
basis of accounting and, hased on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as a
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going concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the annual financial results or, If such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events ar conditions may cause the Company 1o cease to
continue as a going concern.

# Evaluate the overall presentation, structure and content of the annual financial results, intluding the
disclosures, and whether the annual financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independance, and where applicable, related safeguards.

Other Matter

The annual financial results include the results for the quarter ended 31* March, 2023 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to date
figures up te the third quarter of the current financial year which were subject to limited review by us as
required under the Listing Regulations.

Our opinion is not modified in respect to above matter.

For Singhi & Co.
Chartered Accountants
Firm's Registration No. 302049E

o dsegenst

(logesh Kumar Madhogaria)
Partner
Membership No.: 301959
UDIN: 23301959BGZBWD7863
Place; Indore
Date: 8'" day of May, 2023
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T —
Statement of Audited Financial Results for the Quarter and year ended 31st March, 2023
[Fs. i Gakchis unfess olfisrviss Stated )
il o Imonths ended | Praceding Smonthy |  COTSERORG 3 Year ended Year ended
31.63.2003 anded 31.12.2022 ON 31033023 31.43.2022
JL03.10:2
Audited Unaiaiad it Audited Auditod
Refer Hote Nu.3
L [evenue from Doeralons 18952 68 18,589.83 14,558.94 70, 176.88 5L AZIAS
TL |Other Income 1|3 WIS 7078 89150 1AL6.00
1L, [Total Income (T+11) 18,776.03 1B,793.52 15,332.72 F1,168.38 52,830.45
IV, |Expanses
{a) Cost of materiss consumed 9,682.75 10, 15874 151160 38,305.34 2196260
(b} Purmases of stockin-irade - kR 408 19741 g7.43
(e} Changes in nveriories. of firshed goods, work-in
borogrens and stock n-trade 7072 (B 58) (21092} (L0205 (13841
(1) Excie Duty 103.59 EL32 .50 195 153,60
(&) Empiayes Denafits expense 924,51 90774 Bil.62 3,534,481 3,158.88
T} Finaroe Costs L1z ] 36,68 b bl 145,93 9318
g) Cepracaton and smcrbasbion sperse 12445 ws 374,50 1,438 87 143756
i) Power & Foel 198221 2,257,185 LEL9.73 81759 589967
11} Oibar axpanses 1,687 81 4,196,008 105130 1455377 10,063.37
Tetsl Expensos (IV) 17,489,001 17,339.31 13,332.78 65,620,294 44,722.21
V. |Profit /{Loas) before Tan (T11-IV) 1,287.02 1,454,271 1,994,894 554814 811634
VI |Excagtional fem - - = - -
Profit /{ Loss) after Excaptional Tiem before Tax
WIL. (V1) 1,267.02 1,454.21 1,904.94 5,548,148 §,116.24
VIIL | Tan Cxpenses
Currenl Tax 1047 41097 <08 77 150532 212189
= Diafermed Tax -;B.aﬁjJ (37.40) 72.78 (120,98 (88.11)
IX, |Profit /{Less) for the period (VII-VII) 980,25 1,080.64 1,51542 4,155.60 &,080.56
X |othes Incoma
Ttems that will nok be reclassified to Profit /
A |{Loss) (net of tax)
8) |Remessuremect of definec Donafit pian (13.24) 135 L (6.91) Ri7
Equity instnument through Dther t-umcnlmnr
b LIF ] 19532 1,086.76 19532
€] Jlocoene tax relating to abows terms 318 (0575 (1.10) 159 (208)
Ttems that will be reckasssfied to Profit § Loss
B |inet of tax) - A
Tolal Comprehensive Income for the
KL |Pariod year(T% +%) 1,017.99 1068232 1.713.99 5,237.04 £,281.95
Pald Uy Equity Share Copital (Face Valus of Rs.
XIL. |10/ - each) 180792 180752 L0 g2 180743 180792
KITL | Cthar Bguity excluding Revaluation Reserve M3 46 ATE N
Earning/ (Loss) per Equity share (not annuelisesd)
542 1Ry
547 13 6¥
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ASSOCIATED ALCOHOLS & BREWERIES LIMITED
Regd. Office: 4th Floor, BPK Star Tower A.B. Road, Indora - 452008
CIN: L15520MP1989PLCD49380
e-mail: investorrelations@aabl.in; website: www.associatedalcohols.com, Phone: 0731-

4780400

Statement of Assets and Liabilities as at March 31st, 2023

(Rs. in akhs wniese otherwiss stated)
As at Asat
Particulars | 3istMarch, 2023 | JistMarch 2032
Audited Audited
1, ASSETS
1 Non-Current Assets
(&) Proparty, Pant and Eguipment 1055244 11,158.59
(b} Capital Work-In-Progress 10,0492 1,358,99
() Entangile Assers Z 14,51
(d) Right of Lse Assets 4550 97.99
(&) Financial Assets |
{i) Imvestmarts 447508 248923
[11) Dt Financinl Assets 31255 2,560,659
{1} Mon-Current Thx AsSets BiLO4 £0.04
[} Other Nor-Current Assars 250772 1,917.54
Total Non-Current Assets 29,461.08 20,657.98
1 CURMRENT ASSETS
{a) Inyertories B419.25 640544
() Financial &ssets
§i) Investrsns 1, 55782 -
{0 Trade Becemables 1,850.70 2,358,11
1) Cash and Cash Equivelents B2.35 203,86
{iv) Bank Dalances ocher than Cash and Cash Equivasents 6,004.75 7,855.78
(v) Leans 310841 07528
[vi) Crher Finandial Assets 83192 471,593
(¢} Dither Current Assets 258203 1§53.os
Total Currenat Assats| 24,336.43
Total Assets __53,797.52 40,021.40
1L EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capital 1,80:.92 1,807 42
[} Other Equety .53 20475 9
Total Equity 36,340.38 31,284.13 |
LIABILITEES
1 Non-Current Liabilities
(@) Finaroia Liahilines
{1} Borrowings 6,868,52 13349
(i) Lewse Liahilites 464,31 0.E9
ib) Proveions 143,46 1155
) Defarrad Tax Lighilties [Net) 2140 436,73
() e Corvent T2 Lishiities, (Net} 331.27 i
Tetal Non-Current Liabilities: 7,630.98 706 60 |
2 Current Liabilities
{a) Financial Liabiwies
(1) Berrowings 1 62165 31996
{il) Lease Lalsdities 43,69 8.76
(Tif} Trade Payables
-toksl outstanding dues of micno endeprises and
sinall argerprises; and FrEB S 506,18
ot owstanding dues of creditars Gther thaan
micey entarprises snd small enterprises 1.363.18 4, 74037
(i) Other Arancial labdlities 2.065.88 1.871.30
(b} Other Cirent Liabiities 1,547.82 968.95
(€} Prciwigaars 471
) Current Tax Liabsities (Net) v
Totsl Current Liabilities| 7:340.67 |
Tokal ﬁﬂl.‘d




ASSOCIATED ALCOMOLS & BREWERLES LIMITED
Regd. Office: &th Floor, BPK Star Tower A8, Read, Indore - 452008

CIN: L15520MP1389PLO049300
CASH FLOW STATEMENT
(Rsin Lakhs)
Fartioulaiy For h*mau For tha year ended
A CASH PLOW FROM OPERATING ACTIVITIES
Profit Before TAX 5,548,14 B116.24
Adjustments for
Depreciaton | Amertsaton L AZEAT L A7 56
Finance Cost 14193 9318
Impairment allovwances of Dot Detis Advances 3454 056
Bad clebte . B9.B0
Erkarest lecome {553.08) (581.18)
(Peof)Loss on dispossi of Property Pant & Equipmont g8 52 (B723)
Provision N longer réguirad wiilien back {12859} (B1.00)
Gary{Lass) on Sale/Mirk 1 Marker of Non current [mvestment (118:53) {30,04)
Sundry Balances Written Back (11.64) (471.30)
Advances writien off >
Other Prowisions Crested/(uthised) 34,63 19.72
Operating Prefit before Working Capital Changes 6,353.59 5,769.24
Movement in Warking Capital -
(Incoease i Decrease in Trade Recemwebiss G48.15 1,200 3%
(increase jDeoeese in Inventone (2.018.44) [7aE TR
(line e} Dalredase i Firencsl Assets (196,.28) (206 68)
(ircreass ) Datreast 0 OMher Assets (L335.77) (EX.1H
IncreaseTDecwass) 1 Trade Peyolies {L.019.45) 1,048 28
Increase)| Decrease) n Financis Liabilnes 109,03 {&0.55)
Irerease/{ Decrease| n Oty Lablives & Frovsons 587,42 {SB.74)
Cash Generated from Operations 2,139.75 10.227.76
Direct Tawes Faud (1,453.48) (2,204.50)
Net Cash Flow generated from Operating Activities 676,17 7.923.26
8 Cash Flow from Investing Activities
Purchase of Propesty Piant B Equigrmere, TWIP and Intangible Assets [9,267.84) (3.873.79)
Progeed trom the Saie of Propeny Plarm & Equipment 9%.05
Purchase of Nor Cument Inwestments (Bi1.54) {4,000,55)
Purehasse of Current {nvestrmants (1.555.39) =
Loy (Gheanilafung (Net) (2.337.08) BATE
EBan balances other than Cash and Cash Ecunvalents 435 81 {2,319.54)
Intterest Income reteived 0006 304.52
Mot Caeh Flow used in Investing Activities (9,422.38) (6,998.03)
€ Cash Fow from Financing Actinties
Proceads froen Man Curneat Barnawings 6,554.5h -
Repayment of Non Curent Barwings (55 43) (54.43)
Procéeds froety/l Rapeyenent | of CLerer Samosings 150089 (439.67)
Procosds fromyl Reparveeat ) of Laase | abiities (5240} (66.41)
finance Coat pad (8173 [B3ET)
Ineerest Paid on Lease Lisbiities {53.40) (13.80)
Diciend Paad (180.79) (180.79)
Hat Cash Flow used in Financing Activities B,626.50 (B53.97)
Mot (ncraase/(dacreaza) in Cash and Cash equivalent {R+B+C) {119.51) 7126
Casihy & Cash aguivalant at the beginning of the year 20336 13260

Cash & Cash equivalant at the end of the year B4.35 203.86




ASSOCIATED ALCOHOLS & BREWERIES LIMITED
Regd. Office: 4th Floor, BPK Star Tower A.B. Road, Indore - 452008

(_M:.:':.
s CIN: L15520MP1989PLC049380

e-mail: investorrelations@aabl.in; website: www.associatedalcohols.com, Phone: 0731-4780400

Notes i-

The above audited financial results, which have been prepared in accordance with Requiation 33 of SE8I (Listing Dbligations and Dischosure Requiraments) Regulations,
2015, read with 3EBI circular dated Sth July 2018, have been reviewed by Audit Committes in thair mesting dated Bth May 2023 and approved by the Board of
Directars at thelr meeting held on 8th May 2023, The Board of Directors has authorised Mr. Tushar Bhandarl (Whole Time Director) to sign and submit the awdited
financial resulls to the stock exchanges on their behalf, The above results have been subjected ta sudit by the Statutory Audibors.

The finandial results of the company have been prepared i atcordance with the Indian Accounting Standards (IND AS) notified under the Companies (Indsan
Accounting Standards) Rules, 2015 as amended by the companies (Indian Accounting Standands) (Amendment) Rules, 2016.

| The figures far the quarter ended 31st March, 2023 are e balanting figures between audited figures in respect of full financial year and the published year to cate
rivitwed figures upto the end of mind quaner 3ist Decerber, 2022, The figures for the quarter ended 31st March 2022 are the batancing figures between audited
figures in respect of the full fisancial year and the publiched year to date reviewied figures upto the end of third quarter 31st Decomber, 2021,

The Beard of Directors of the Company, in their meeting held oA 9th August 2022, had approved the Scheme af Arrangement (“S0A") pursuant to sections 230 o 232
and other relovant prowisions of the Companies Act, 2013, mrwtamlganmnnfﬁwmmpwvdmlﬂuﬁmﬁwmwmml the appointed date
for the propased scheme is 1st April 2022,

During the quarter ended 31st March 2023, mammmmmmwmmmmummmdmw
Companies involved with further advice to reconsider the valuation. Basis such direction, the company has obtained 2 fresh valuation report along with a fairness repart
thereon wiich has been approved by the boad &mdhwpmwmdatdlﬁmmmzaand subsequently submittad to the Stock Exchange
mmmm.mmmmmalmmmmmmmwmmmaspmmwbmmmmwm.m
cmmwmmmmmummmmmum.

The Soard of Directors has recommanded a dividend of Rs. 1,00/- per equity shares of RS, 10/- sach L.e @ L% wihich s subject to approval of the shareholders at the
ensuing Annual General Mesting of the Comparny,

mcmwnwlnmmmamummupmﬁmmmmmamummwwm(m-}hwmmrw
axpects to eommission the manufacturing facility in mesmﬂqumrdunnmalmr&ﬁt}!ﬂ!&.ﬂtﬁmﬂmhasiﬂtlﬁuﬂﬁm'ﬂhml”hﬂmmsm
ammmmmmmmwmmn&w‘mm M'hwwlmmmmwmmmmdﬁlmmmmw.
The Ethanol busisess is currently in U project stage; mdhmmﬂlﬁliﬁummwmﬂtaﬂnnm@ 30123 amounting to
fs.13,392.53 /- Lakhs and Bs 681153/~ Lakhs, respectively,

The Gffice of the Dirgctor General, Cﬂn\peﬁﬁunCnmmmimdindia{Cﬂ}mmd-lmmmh gn 27th Cctober 2021 an the leading distillers of the state of
Madhys Pradesh, Similarty, a search wias also conducted in the Company's registerad ahmhgmhﬁmﬂmﬂmmam&ﬂu{mcw
procducts. The company has yet io recewe any information from the CCL

There was n¢ exceptional ftem during the quarter and yesr ended 31st March, 2023,

Pervous period figures have béen ragrouped/ mrmmmmm‘mumwmw*sdamm it peder to comply with the reguiraments of
amended Scheaule 111 to the Companies Act, 2013 effedtive from Bist April, 2021,

For Associated Alcohols B Braweries Limited

Place: Indore
Date: 8th May, 2023

(Whole Time Director)
DIN No: 03583114




