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Statement of Audited Financial Results for the Quarter and year ended 31st March, 2023

- o 3 months anded | Precading 3 months M,..” i Year ended Year ended
31.03.2023 ended 31.12.2022 31.03.2022 11.03.2023 31.03.2022
g Unaudited Rugited T —
Heder Note No_3 No.3
Income
L from Operations 18,582.68 18,589 83 14,550.54 70,276.88 S142.45
11 JOther Income 19335 23,69 378 891.50 1,415.00
111 {Total Income (I1+11) 18,776.03 18793.52 15,332.72 71,168.38 52,838.45
V., |Expenses
(2) Cost of mateviats consemied 9682.75 10,138.74 737060 38,203,534 23,962,609
(b} Purchases of stock-rirade - Jass 14 98 55 ] 9749
(t) Changes n inverfores of finished gooos, wwork- e
progress and stock-in-Uddi 73072 169%5.66) (110.92)) tl.nzu‘a:r (138.41)
{df) Excime Duty 10399 s 56.50 1997 163.80
(0] Empioyee Denefits experse 92451 0774 f182 3153441 3,158.86
) Finance Costs .77 1668 Bl 141.53 §3.18
(@) Degrecation and amortisstion expense 32345 i 374,90 14388 14275
() Power & Fuel L9821 125715 1L819.73 8,359 5,083.67
(1) Cther expenses 1,687 61 4,199.05 IS 14,5%3.27 10,063.37
Totad Expenses (1V) 17,489.01 17,339.31 1333778 65,620.24 720
V. [Profit [(Loss) before Tax (I11-1V) 1,287.02 L A54.21 1,994.94 5,548.14 8,116.24
V1. |Exceptional item - -
Profit {Loss) after Exceptional Item before Tax
VIL |(¥-VT} 1,287.02 145421 1.994.94 5,545.14 8,116.24
VILL [Tax Expenses
- Curvent Tax 33083 410.57 406.77 1,959 2121809
- Defemred Tax (13.86) (37.40) 7275 m:l.:mi (86.21)
1X. |Pront /(Loss) for the period (VI1-VIII) 480,25 1,080.64 1.515.42 4,155.60 6,080.56
X. |Othes Comprehensive Income
Ttems that will not be reciassified to Profit /
A |(Lows) (net of tax)
8] |Remeasurement of defimed berefil pan (13.24)] .25 435 (691) 817
Etguty nstrument throwgh Other Comprenensve
b) |income 47.80 19532 1,086 76 19832
¢) |imcome tax reating (o above items 318 (0.57) (2.10) 158 (206
that will be reclassified to Profit [ Loss
8 |(net of tax)
Total Comprenensive Income for the
X1. |Period/year(1X+X) 1,017.99 1,082.32 1.713.99 5,237.04 6,181.99
Paid Up Equity Share Capital (Face Value of Ris.
XI1, |10/« each) 1,807.92 180792 LBO7 92 180792 1,807.92
X111, |Other Equity excluding Revaluation Rleserve - 31,5.4% 1947621
Earming/(Loss) per Equity share (not annualised)
XIV. |(in Rs.)
asi 542 3163
Crhuted 542 31.63
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(1) Non-Current Tax Assels
(g} Other Non-Current Assets

2 CURRENT ASSETS

(@) Inventones

(b) Fnancial Assets
(1) Investments
(#) Trode Recewabies
(1) Casn ang Cash Equivaients
(i} Rank batances gther than Cash and Cash Equivalents
(v) Loans
(1) Cther Financial Assets

{c) Other Current Assets

Total Assets
|11, EQUITY AND LIASILITIES

EQuITY
{a) Egusty Share Cagital
(b Other Equity

LIABILITIES
1 Non-Current Liabilities
{a) Financial Labilities
{\) Borrowings
(i) Lease Liabdities
{b) Provisans
(¢) Deferred Tax Liabiities (Net)
() Non-Current Tax Lisbiiies (Net)

() Lease Labiities
(i) Trade Payables
total outstanding dues of micro enterpases and
small enterprises, and
totsl outstanding dues of crediors other than
meCro enterprises and small entérprses
[iv) Other fingncial 2biities
(b) Oshier Current Liabdities
(€} Pravisians
(6) Current Tax Liabities (Net)

nl _isus
Total Non-Current Assets| _._331'57__"‘._

Total Nen-Current Liabilities

Rs. |n lakhs
Asat As at
riec — -~ —
__Audited
1.
1 Non-Current Accets
(s) Property, Mant and Equpment 10,5524 AL
() Capital Work-In-Progress 11,049.22 235899
(c) Intangible Assets 238 14.91
(d) Right of Use Assets 468.66 9799
(o) Financial Assets

(1) Investments 4478.08 248523

() Other Fmancial Assets 32255 2,560.69
60.04 60.04

8,41025 6,495.44
1.55782 ;.
1,850.70 2,358.11
§a35 203.85
600475 7,895.78
3,106.41 £75.25
63192 47193
I 5§ S—.
Total CurrentAssets| 2433643 | 19,3342}
— Ssgersel 3000
1,807.92 1,607.92
S 2947621

6,664.52 13349
46431 5089
141 46 112.56
32140 436.39

3127 33.27
7,630.96 796.60
2.822.85 319.96
43.69 9.7%
ma 506.18

2,363.16 4,240.37

2,765.69 1,671.30

1,547.62 388.89

6.82 4.21
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A CASH FLOW STATEMENT

— — —

Particulars For the year ended

A FROM TING
Profit Before TAX §,548.14
Adiugtments for;
Depreciation | Amortisation 143087
Finance Cost 14193
wmdwwm M6
Bao debits =
Interest Income (591.08)
(Wmmﬂmmtw 58.52
Provesian no longes required written back (128.99]
Gairy/(Loss) on Sale/Mack 1o Market of Non current Investment (119.93)
Sundry Balarces Written Back (11.84)
Advarces writen off -
Other Provisions Created) (utitsed) 94,63
mmmmmm 6,464.89
Movement in Working Capital :
{Incresse)/Decreuse in Trade Receivables 548.35
{Inumkunlh!m (2.016.44)
Umm:mmm (196.28)
(Increase)/Decrease in Other Assets (1,335.77)
Increase/'(Decroase) in Trade Payabies {2.019.45)
ine (D ) f - i 109.03
Increase/{Decrease) in Othes Liabiities & Frovisons 58741
Cash Generated from Operations 213975
Direct Taes Paxt (1.463.40)
mwwmmmm 676,27

] Cash Flow from Investing Activities
Purchase of Property Plant & Equipment, OWIP and Gitle Awwets {9,292 84)
Proceed from the Sale of Property Plant & Equipment -
Purchase of Non Current Lrvestmants {B11.4)
Purchase of Currant Irvestments (1,555.29)
Loan (Gven)/Refund (Net) (2.332.08)
mmmmmwmm 4,256.81
Interest Lncome received 308.06
Net Cash Flow used in Investing Activities (9,422.38)
Cash Flow from Financing Activities
Proceeds from Mon Current Barrawings .46
fepayment of Non Current Bormowngs (59.43)
Proceeds from/{Repayment) of Current Barrowings 2,502.89
Proceeds from/{Repayment) of Lease Liabiites (90.40)
Fnance Cos paid (83.73)
Interest Pag on Lease Liatites {53400
Devidend Pad {180.79)
Met Cash Flow used in Financing Activities 8,626.60
Net increase/ (decrease) in Cash and Cash equivalent (A+B+C) (119.51)
Cash & Cash equivalent at the baginning of the year 203.86
Cash & Cash equivalent at the end of the year 84.35

(5943
(66.41)
(93.6

(13,80)
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mmmmwualmmmmmmwmwmzadsmammwwnmw)mum
zms.mﬁmssm:mlarmdsnhmmxs.mwmwumw“wmmmmmuwwumem«
mawmmmwwuwws.mmummmwﬂmwmmmanmnmmmammm
mlMummmmnnww.mmmmmmhmdmwwmmm

mwmammmmwmmmum Accounting Standards {IND AS) notified under the Companies (indian
Msmds}aumzowasmm by the companies (Indian Accounting Standards) (Amendment) Rules, 2016.

Theﬁgwesfuhqumlrendadnstmrm2M3nmmmwmwhmdﬂwuiwmﬁuw1wmm
remedWwmd'lemdmwwnﬂm,m?.quuﬁfwwmmndwmnﬂmmmw
ﬁouumrespectcfuhifmmmwmwmwmmmmumdmwzmm.m.

mmammmwy.nMWMmmmmwmmnmuwmﬁwmmmmm
aﬂmmpmmonsnrmc«npamm.zms,fornnmguwummpanymmmmmmﬂ(m;mewdm
fur&!mmdsamslstmzou.
mmmwmzmmms.mmwsmmw“mmmmmmmmmﬁwm
wmmmmmwuvm mmmnmmm-aammmmmamm
mmonmmucnappmmmubmdmdmmmhwmmwmmﬁmwmmdwmmw
formrtheruum.mﬁeshwummnmmmmwwnmhummwhmmm
Cmmmmmwmmwmmwﬁmmummwum.

mmmmmnasmmmamdnxm-wmmdu 10/- eaxch ie @ mmm“mmwumm:muman

mmmmmumdmmmmemmamdmmwwm{mmmmmprm
mmmmwmmmmmmmmumnmnm-m.mmwmwwﬂwnrmum
addﬁonaunpor&-gngmmmmmmmwwm'hmmummwdmu&mmw‘
TheEmawlbummbmenﬂrmMpmpdmwmmmmmwmwhWasdBmmmmw
Rs.i3,392,53!-l.ald'lsandilss,all.53f- Lakhs, respectively.

mmdumm&,mmndlm:m;mamwmzmmmxmummdenmd
Madhya Pradesh. m,ammmmmmwswwumunmmmmmmdnmuuhdmm
m.mwmmmmmmmum

mmmwmdmmqwmmrmnnmma.

mmmmuenwwmmﬂmmwmwﬁws
mnded&dﬂhlllmmcmm mnammomm 2021.

Place: Indore
Date: 8th May, 2023
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independent Auditors’ Report

To,
The Board of Directors of
Associated Alcohols & Breweries Limited

Report on the audit of the Annual Financial Results
Opinion

We have audited the accompanying annual financial results (the “Statement”) of Associated Alcohols &
Breweries Limited (‘the Company”) for the year ended 315 March 2023, attached herewith, being submitted
by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
annual financial results:

(a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(b) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting standards (IND AS) and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information
for the year ended 31" March 2023.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of Annual Financial Results section of our report. We are independent of the
company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our ethical responsibilities in accordance
with the requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion on the annual financial results.

Management’s and Board of Directors’ Responsibilities of the Annual Financial Results
The annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation
of these annual financial results that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in india and in compliance with Regulation 33 of the Listing

Offices mmwmmm.mnm
Matwork |ocations Hyderabad, Nagpur
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Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the annual financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The company's management and the Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these annual financial result.

As part of an audit in accordance with S5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the annual financial result, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue as a
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going concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, Including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The annual financial results include the results for the quarter ended 31* March, 2023 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us as
required under the Listing Regulations.

Our opinion is not modified in respect to above matter.

For Singhi & Co.
Chartered Accountants
Firm's Registration No. 302049E

(Jogesh Kumar Madhogaria)
Partner

Membership No.: 301959
UDIN: 233019598GZBWD7863

Place: Indore
Date: 8" day of May, 2023





