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Statement of Audited Financial Results for the Quarter and year ended 31st March, 2023 

(Rs. in lakns unless otherwise stated) 

Year ended Year ended 

S.No, Particulars. 31.03.2023 31.03.2022 

income 
L [Revenue from Operations 18,382.66 18,589.83 14,858.94 7027688 S142245 

I Other lncome 19335 268 “nr 9150 1,416.00 

1L |Total Income (1+11) 18,776.03 18,793.52 15,332.72 71,168.38 52,838.45 

1. [Expenses 

() Cost of matenals consumed 968275 10,138.74 737260 3820334 23,962.69 

|(b) Purchases of stock-n-trade - s 4.9 wa w49 

) Conges et o e gocs, ek 
|orogress and stock-in-Uade mn (695.66)) (210.92) (1,024.05)| (138.41)) 

() Excioe Duty 10399 a2 56.50 199 163.80 

|(e) Employee Denefits expense 92451 0774 162 15441 3,158.96 

(f) Finance Costs a7 3668 wo 1419 a8 

(@) Depreciation and amortsation expanse 3345 wmn 7490 1088 142756 

|(h) Power & Fuel 198221 228715 181973 8374.59 5,893.67 

(1) Other expenses 3,687 61 419905 3051 1455377 10,063.37 

| Total Expenses (1V) 17,489.01 17,339.31 13,337.78 65,620.24 “mn 

V. [Profit /(Loss) before Tax (LI1-1V) 1,287.02 145421 199494 5,548.14 8,116.24 

VI |Excegtional item 
- - . - 

|Profit /(Loss) after Exceptional Item before Tax 

vIL [(v-vT) 1,287.02 145421 1.994.94 5,548.14 8,116.24 

VIILL [Tax Expenses. 

Cument Tax 33063 41097 “06.77 1,505.92 212189 

|- Deferred Tax (23.06)} (37.40)) ns (112.28)) (86.21)) 

1X. [Profit /(Loss) for the period (VIL-VIIT) 980.25 1,080.04 1.515.42 4,155.60 6,080.56 

X. |other Comprehensive Income 
| Ttems that will not be reciassified to Profit / 

A |(Loss) (net of tax) 

) [Remeasurement of defmed bereft pan (1324 2.5 435 (6391)] 87 

[Ecuity nstrument tvough Other Comprenensive: 

b) |income .80 19532 1,086.76 19532 

€)  |income tax relateg to sbove items 318 (osn) (1.10) 159 (2.08) 

Ttems that will be reclassified to Profit / Loss. 

8 |(net of tax) 

(Total Comprenensive Lncome for the. 

X1 |Period/year(IX+X) 1017.99 1,082.32 171399 5.237.04 6,281.99 

Paid Up Equity Share Capital (Face Valve of Rs.. 

each) 1,807.82 1807.92 180792 1807.92 180792 

XI11. |Other Equity excluding Revaluation Reserve * . .4 3453246 2947621 

Earning/ (Loss) per Equity share (not annualised) 
xav. ((in Rs.) 

s 542 59 83 29 86 

[Ortute 542 .98 838 P 33.63 

0l & 
S ) 
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Asat As at 

Particulars | 3istMarch 2023 | 
_Audited 

1. 
1 Non-Current Assets 

(a) Property, Plant and Equipment 
10,552.44 11,158.59 

(b) Capital Work-in-Progress 
11,049.22 235899 

(c) Intangible Assets 
238 1491 

(4) Right of Use Assets 
488.06 9799 

(@) Financial Assets. 

1) Investments. 
4478.08 2489.23 

(%) Other Financial Assets 
32255 2,560.69 

{f) Non-Current Tax Assets. 
60.04 60.04 

(g) Other Non-Current Assets 
230072 191754 

Total Non-Current Assets| 29,461.09 30,657.98 

2 CURRENT ASSETS 

(a) Inventones 
841925 643544 

(b) Financial Assets 

(1) Investments 
1,557.82 .. 

(1) Trade Recewabies 
1,850.20 235811 

(1) Cash ang Cash Equivalents 
8435 203.86 

(w)mmmmmmmwm
m §,00475 7.895.78 

(v) Loans. 
3,106.41 675.25 

{wi) Other Financial Assets 
63192 47193 

(c) Other Current Assets. | 2sen 1,26 
Total Current Assets| 24,336.43 19,363.42 

11 EQUITY AND LIABILITIES 

eQuITY 
(a) Equity Share Capital 

1,807.92 

(b) Other Ecuity 345346 
Total Equity| 36,340.38 

LIABILITIES 
1 Non-Current Liabilities. 

(a) Financial Lisbilities 

() Borrowings 666652 
(W) Lease Liabiities 

464.31 

(b) Provisions 
141.46 

(¢) Deferred Tax Liabiities (Net) 32140 

(@) Non-Current Tax Liabilities (Net) 33.27 

Total Non-Current Liabilities| 7, 796.60 

2 Current Liabilities 

(a) Financial Liabilities. 

(1) Borrowings 
2,82285 319.96 

(§) Lease Laatilities 
4969 9.7 

(i) Trade Payables 

xotal outstanding dues of micro enterprses and 
mail enterproes; and 

231 506.18 

total outstanding dues of Crediors other than 

mecro enterprises and small enterprises. 2,363.16 4,240.37 

(iv) Other financial Sabilities 
2,765.69 1,871.3%0 

(b) Other Current Liablities. 1,547.62 988.89 

(c) Provisions 682 
{d) Current Tax Liabies (Net) 

4724 3 

Total Current Liabilities | 7,940.67 



CASH FLOW STATEMENT 

For the year ended 

X CASH FLOW FROM OPERATING ACTIVITIES 
Profit Before TAX 

554814 

1 Amartsation 
143887 

Finance Cost 
19199 

“atowances of Doubtful Debts/ Advances et 

Bad debis 
- 

Interest Income 
(591.08) 

(Profit}/Loss on Gisposal of Property Plant & Equipment 58.52 

Provsion no longer required wrkten back 
(128.99) 

Gaiy(Loss) an SalejMark 1o Market of Non current lavestment (139.93) 

Sundry Balances Wrtten Back 
(1184 

Advances off 
= 

Other Provisions Createct(u#isec) 
9463 

Operating Profit before Working Capital Changes 646489 

Movement in Working Capital : 
(Increase)/Decrease in Trade Receivalies 

5 

(Increase)/Dacrease in Irventores 
(2,018.44) 

\Decesse n Finoncisl Assets 
(196.28) 

(Increase! in Other Assets 
(1,335.77) 

Increase(Decrense) in Trade Payabies (2.019.45) 

Increase/(Decrease) in Financl Lisbilties 
109.03 

Increase/{Decrease) in Other Lizbitties & Provisions. 87.42 

Cash Generated from Operations 
213075 

Oirect Taves Paid 
(1,463.49) 

Net Cash Flow generated from Operating Activities 67627 

Cash Flow from Investing Activities 
‘Purchase of Property Piant & Equipment, CWIP and Intargible Assets. 19,267.64) 

Proceed from the Sale of Property Plant & Equigment = 

Purchase of Non Curren Ivestmants 
(812,94 

Purchase of Current Ivestments 
(1,555.39) 

Loan (Given)Refurd (Net) 
(2,33208) 

Bank balances other then Cash and Cash Equiaients. 
4,256.81 

Interest Income 
308.06 

Net Cash Flow used in Investing Activities. 
(9422.38) 

Cash Flow from Financing Activities 
Procesds from Nan Current Borrowigs 

65944 

Repayment of Non Current Borrawngs 
(5943} 

Proceeds fromy (Regayment) of Current Borfowings 250209 
) of Lease Labiltes 

(5340) 

Fnance Cost pait 
(873) 

Interest Paid on Lease Uabiites 
(53.40) 

Dbvidend Pobd 
(18079) 

Net Cash Flow used in Financing Activities 8,626.60 

Net increase/ (decrease) in Cash and Cash equivalent (A+8+C) (119.51) 

Cash & Cash equivalent at the beginning of the year 20386 

Cash & Cash equivalent at the end of the year 84.35 
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Rs.13,392.53 - Lakhs and Rs 8,811.53/- Lakhs, respectively. 
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Place: Indore 
Date: 8th May, 2023 

L A 
Time Director) 

DIN No: 03583114 
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Independent Auditors’ Report 

To, 

The Board of Directors of 

Associated Alcohols & Breweries Limited 

Report on the audit of the Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results (the “Statement”) of Associated Alcohols & 

Breweries Limited (‘the Company”) for the year ended 31 March 2023, attached herewith, being submitted 

by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us the aforesald 

annual financial results: 

(a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

(b) gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards (IND AS) and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income and other financial information 

for the year ended 31* March 2023. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section 143(10) of 

the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the Auditor’s 

Responsibilities for the Audit of Annual Financial Results section of our report. We are independent of the 

company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of financial statements under the 

provisions of the Act and the Rules there under, and we have fulfilled our ethical responsibilities in accordance 

with the requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 

and appropriate to provide a basis for our opinion on the annual financial results. 

Management’s and Board of Directors’ Responsibilities of the Annual Financial Results 

The annual financial results have been prepared on the basis of the annual financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and presentation 

of these annual financial results that gives a true and fair view of the net profit and other comprehensive 

income of the Company and other financial information in accordance with the applicable accounting 

standards prescribed under Section 133 of the Act read with relevant rules issued there under and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

i Kolkats, Mumbsi, Dalhi, Chennai, Bangalore, Ahmedabad & Relpur 
Matwork L oeations. Hyderabad, Nagpur 
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Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the annual financial results that give a true 

and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The company’s management and the Board of Directors are also responsible for overseeing the Company’s 

financial reporting process. 

Auditor’s Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these annual financial result. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the annual financial result, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion through a separate report on the complete set of financial statements whether 

the company has adequate internal financial controls with reference to financial statements in place and 

the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Management and Board of Directors. 

o Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to continue as a 
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going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the annual financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

o Evaluate the overall presentation, structure and content of the annual financial results, including the 

disclosures, and whether the annual financial results represent the underlying transactions and events in 

a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The annual financial results include the results for the quarter ended 31* March, 2023 being the balancing 

figure between the audited figures in respect of the full financial year and the published unaudited year to date 

figures up to the third quarter of the current financial year which were subject to limited review by us as 

required under the Listing Regulations. 

Our opinion is not modified in respect to above matter. 

For Singhi & Co. 

Chartered Accountants 
Firm's Registration No. 302049E 

(Jogesh Kumar Madhogaria) 

Partner 

Membership No.: 301959 

UDIN: 23301959BGZBWD7863 

Place: Indore 
Date: 8 day of May, 2023




