
ISILIN JAIN & CO.
Company Secretaries

lshan Jain [FCS, RV(SFA))
Mob : +91 . 9479555060

Annexure V
The Chief General Manager
Listing Operation,
BSE Limited.
20tl1 Floor. P.J. Towers,

DalaI Street, Mumbai – 400 001.

Dear Sir,

sub: Application for aIn_principle approval” for issue and allotment UPto 11,00,000 Warrants
of Rs. 679/- each convertible into equity shares of Rs. 10/- each at a premium of Rs• 669/-
for every warrant to be issued on a preferential basis under Regulation 28(1) of the SEBI
(Listing Obligations and Disclosure Requirements)9 Regulations, 2015•

1. We, lshan Jain Proprietor of lshan Jain & Co., Practicing CompanY SecretaFies, heEebY

certify that the minimum issue price for the proposed preferential issue ofAssocia.ted Alcohols &r
Breweries Limited. based on the pricing fotmula pFescfibed under Regulation 164/16? of

Chapter v of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 has been
worked out at Rs. 678.32 (Rs. Six Hundred Seventy Eight and Paise ThiFtY Two onIY)
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report from Independentnor valuation3. The workings for a
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Registered Valuer have been attached herewith as
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Annexure B

Valuation of Equity Shares under Market Price Method
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Rs. 675.91

For. ISII AN JAIN & CO.
COMPANY SECRETARIES

202 1 MP802300

rlIAIN ;CS997b

ETO R

9978: CP :13032

ie\v: 842/2020
UDIN: FO09978FOO083

DATE :26/07/2024



Valuation of Equity Shares under Market Price Method
(SOurc L= }febshe of NSE: WIVW.nseindiacom)
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per

equity share.
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