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Annexure V
“The Chief General Manager

2

Dear Sir.

Sab: Aplicaion o in-princile approval” for issue and allotment upto 11,00,000 Warrants
Rs. 679/- each convertible into cquity shares of Rs. 10/~ each at a premium of Rs. 669/
fnrneryw-rnmm be issued on a preferential bs
(i

under Regulation 28(1) of the SEBI
Disclosure i

We, Ishan Jain Proprictor of Ishan Jain & Co., Pra
certify that the minimun issue price for the proposed prtienta sue f Assor
Browerics Limited, based on the pricng formla preseribed under Regulat
Chapter V of SEBI (Issue of Capital and Requirements) Regulations, 2018 has been
worked out at Rs. 67832 (Rs. Six Hundred S:venl) Eight and Paise Thirty Two only).

The eevant date for the purpos of said minimum e ric was 24" July, 2024 i thiy days
P held on 23" August, 2024.

workings-for-ariving-at-such-minimum-issue-priee-or valuation report from Independent
tered Valuer have been attached herewith os Annexure A

shares of the issuer has been recorded d

4. The highest trading volume in respect of the equi e
the preceding Exchange of India
Limited.

We hereby certify that the Articls of Association of the issuer does not provide for a mcthod of
determination which results in a floor price higher than that determined under ICDR Regulatiors.
2018,

Feer Revins 51272020
UDIN: FO09978F000832613
610712024

Indore (.P)
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Annexure B
Valuation o Equity Shares under Market Pice Method
BSE Lid:
Option &: Average o the eteme Weighted Average Price (VWAP) o the equity shares
O Associated Alcohols & Breweries Limited quoted on the BSE Ltd.. during the 90
lﬂmm( dars i the Relevant Dte e 245 July, 2024

No. Date No. o | VWAP (k)
] Shares
traded traded.

90183

JIXTEA BRI E] hiay2

12
Siciaw
43396748
Ly

Gt
680

14,10
i 907|807
1270756 | 7807187

& per the calcutation woﬂlb«i e muu.nun T64 of SEBI (1CDR)
Resmtations, 2018 ~ VWAPNo. of Shres T Rs. 61229

a5 [ 1Nay20




Option B Average of the Volume Weighted Average Price (VWAP) of the equity shares
ted Alcohols & Breweries Limited quoted on the BSE Ltd., during the 10
he R e. 24 July, 2024

traded
Gogus | 3| sesewils |
o2t | 15401 106360087 |

[huze | ean]

A per e calcuiation preseribed in Reg. 164 of SEBI (ICDR)
Regulations, 2018 = VWAP/No. of Shares Traded

 Re.67591

For, ISHAN JAIN & C
COMPANY SECRETARIES
2021MP802300

UDIN: F009978F00083261:
DATE:26/072024



Vatustion of of Equity Shares snder Markt Price Mthod
ree: Websie of NSE: wnw.nseindia.c

Ontion A

‘Average of the Volume Weighted Average Pr
Aleahols & Breweries Limited auoted on the Na
i {1e90 rading s recedin

rice (VWAP) of the equity shares of Associated

s ()
Fi
traded.
53,001 | 267858075
264 | 4.91,26345.75
54925 | 7339531115
S5252 | 2.77.6489110
62,344 | 2.96.18.83320
43213 | 2074330875
6002 | 2724374525
36,120 2.7091.283.10
20,501 | 1,43,94.664.70
64,962 | 3.23,16,13895
62119 3042384805
43,090 | 2.08,72008.60
0,777 | 1945358365
964 | _6.27.44007.40
T6La84 | 827662705
77,897 | 3.99.47,158.00

conal Stock Exchane of I Limited (NSE)
4r o Date u_u‘ Jul

o [VWAP(RS) |

Stares
traded.

21250 | 13582056350
216
o672
71,200
TN
5,080
7

498
Xil]
126
768

555

597
590
9,590

88,031

18562 | 671,67, 46,721
Rs. 615,17



hted Average Price (VWAP) of the equity shares of Associated
ted

Option B:
‘Average of the Volume Wei
o4 ou the Natious! Siock Exckagin of India

receding

Aleohols & Breweries Limited quot

ion prescribed in Reg. 164 of SEBI (ICDR)

VWAP No.of Shares Traded Rs.67832

Determination of the highest Trading Volume between BSE and NSE_

‘7 0. | Name of Stock Exchange Trading Volume recorded

during the preceding 90
Since, NSE s having the highest trading volume, thercfore,
he basis of the 90/10 trading days VWAP of NSE.

trading days prior (o
24.07.2024 (Relevant Date) (In
Rs.

Determination of the Minimum Price
Particulars

A\'cjnl?ﬂlrl nng s VWAP
of 10 s VWAP

‘as on the relevant date is

Applicable Minimum Price o e equity shares of R, 107
dttermined Ra.678.32 (Rs. Six Hundred Seventy Eight and Thirty Two Paisa only) per
equity sha

For ISHAN JAIN & CO.
SECRETARIES

ee
UDIN: F009978F000832613
DATE:26/072024



