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CHARTERED ACCOUNTANTS

Independent Auditor's Report

To the Members of Mount Everest Breweries Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Mount Everest Breweries Limited ("the
Company”), which comprise the balance shest as at March 31, 2020, the statement of profit and loss and
the cash flow statement and notes to the financial statements, including a summary of significant
sccounting policies and other explanatory information (hereinafter referred to as the “financial
statement” )

in our opinion and to the best of our information and according o the explanations given 1o us, the
feresaid financial statements give the infarmation required by the Companies Act, 2013 ("the Act"] in
the manner so required and give a true and fair view in conformity with the accounting principles
senerally accepted in India; of the state of affairs of the Company as at March 31, 2020, its profit and its
cash flows for the year ended on that date,

Basis for Opinion

We conducted oue audit of the financial statements in aceordance with the Standards on Bauditing [5A8),
as specified wnder section 143{10) of the Act. Our responsibilities under thase Standards are further
deseribed in the "Auditor's Responsibilities for the Audit of the Financlal 5tate ments” section of our report.
‘We are independent of the Caompany in arcordance with the ‘Code of Ethics' issized by the Institute of
Chartered Accountants of India (ICAI) together with the ethical reguirements that are relevant 10 our
audit of the financial statements under the provisions of the Act and the Rules there under and we have
Fulfilled aur other ethical responsibilities In accordance with these requirements and the ICAl's Code of
Ethice, We believe that the audit evidence we Fave obtained is sufficient and appropriate to provide a
hasis for our-audit opinion an the financial statemants.

Other Information

The Company's Board of Directors is responsible for the other information. The other infarmation
comprizes the information included in the Annual report, for example Corporate Dverview, Key Highlights,
Board's Report, Report on Carporate Governance, Management Discussion & Analysis Report etc, but
does not Include the Financial Stataments and our auditors' report thereon.

Dur opinion on the Einancial Statements does not cover the ather information and we do not express any
form of assurance conclusion therecn.

In connection with our audit of the Firancial Statements, our responsibility is to read the other
information and, in doing 50, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit ot otherwise appears 1o be
materially misstated. If, based on the wark we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. we have nothing to repert in
this regard,

404-A, Shree Vardhan Complex, 4, R.N.T. Ma o
. » 4, R.N.T. Marg, Indore (M.P.), Pin 452001 :
Ph : 0731-4031734, Mob.: 9425901734, E-mail : cajainnilesh1@gmail.com



Responsibilities of Management and those charged with governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134{5) of the Act with
respect 1o the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance, and cash flows in accordance with the accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
stcordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; -selection and application of appropriate
accounting policies; making judgments and @stimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial contrals, that ware operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant 10 the preparation and
presentation of the financial statement that give @ true and fair view and are free from material
misstatemment, whether due to fraud or error.

In preparing the Financial Statements, management 1% responsible for assessing the Company’s ability to
cantinye as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management sither intends to liguldate the Company of to
cease operations, of has no realistic alternative but 1o do 50,

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility for the audit of the Financial Statements

Dur ohjectives are to obtain reasonable assurance about whether the Financizl Statements 35 @ whole are
free from miaterial misstatemnent, whether due to fraud or error, and to fssue an auditors’ report that
includes our opinion, Reasonable assurance is 2 high level of assurance, but Is nota guarantee that an
audit conducted In accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements. '

as part of an audit in accordance with SAs, we exercise professional judgment and rhaintain professienal
skepticism throughout the audit, We also:

= |dentify and assess the risks of material misstatement &f the Financial Statements, whether due
1o fraud or error, design and perform audit procedures responsive o those risks, and obtain audit
evidence that is sufficient and appropriate o provide a basis for our opinion. The risk of mot
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circurnstances. Under section 143(3)1) of the Companies
Act, 2013, we are also responsible for expressing owr gpinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
ectimates and related disclosures made by management;

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence ohtalned, whether a material uncertainty exists related 10
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events or conditions that may <ast significant doubt on the Company's ability to continue as 2
going concern. If we conclude that a material uncertainty exists, we are reguired to draw
attention in our auditor’s report 1@ the related disclosures in the financial statements or, if such
disclosures are inadeguate, 10 maodify our opinion, Cur conclusions are based on the audit
evidence obtalned up to the date of our auditor's report. HOWeVEr, future events or conditions
may cause the Company to cease to continue as a going Concerm; and

+ Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Finandial Statements reprasent the underlying transactions and
events ina manner that achieves fajr presentation.

Materiality is the magnitude of misstatements in the financial statements thak, Individually or in
aggregate, makes it probable that the economic decisions of a reasonably ynowledzeable user of the
financial statements may be influenced. We consider quantitative materiality and gualitative factors in (i)
planning the scope of our audit work and in avaluating the results of our work; and (i} to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those eharged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we id entify during our audit,

We also provide those charged with governance with 3 eratement that we have complied with relevant
ethical reguirements regarding independence, and 10 communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Erom the rmatters communicated with those charged with govemance, we determing those matters that
were of most significance in the audit of the Financial Statements of the current period and are therefore
the key audit matters. We describe these matters in our auditar's report unless faw or regulation
prechudes public disclasure about the matter or when, in extremely rare ciroumstances, we determing
that a matter should not be communicated in our report because the adverse consequences of doing 5o
wauld reasonably be expected to outweigh the public interest benefits of such commurnication.

Report on Other Legal and Regulatory Requirements

As reguired by the Companies {Auditor's Report] Order, 2016 ("the Order”) issued by the Central
Gavernment of India in terms of sub-section {11) of Section 143 of the Companies Act, 2013 we give in
the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, 10 the extent
applicable.

Further to our comments in the annexure referred toin the paragraph above, as required by Section
143(3) of the Act, we report that:

a,  We have sought and ohtained all the information and explanations which to the best of our
knowledge and belief were necessary far the purposes of our audit;

b, In ourepinion, proper books of account a3 required by law have been kept by the Company 50 far
as It appears from our exa mination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Sraternent dealt with by this
Report are in agreement with the relevant backs of account;




d. In our opinion, the aforesald financial sratements camply with  the Accounting Standards
prescribed under section 133 of the AT, read with Companies (Accounting standards) Rules,
3015, as amended;

g, On the basis of the written representations received from the directors as on 31st March, 2020
taken an record by the Board of Directors, none of the directors is disgualified as on 31t March,
30720 from being appointed as 3 director in terms of Section 164(2) of the Act;

§ With respect to the adeguacy of the internal financial controls over financial reporting of the
Company and the gperating effectivenass of such controls refer to our separate Repert in
wapnesure B, Dur report expresses an unmedified opinion on the adegquacy and operating
effectivenass of the Company's internal financlal controls over financlal reporting;

g With respect to the other matters 1o be included in the Auditar's Report in accordance with the
requirements of the section 197(16) of the Act, as amended, in.our opinion and to the hest of our
information and according to the explanation given 10 Us, the managerial remuneration for the
year ended March 31, 5020 has been paid [ provided by the Company to its directars In
accordance with the provisions of section 197 read with Sehedule Vo the Ad;

h. With respect 1o the other iatters to be included in the Auditor's Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and te the
best of our information and according to the explanations given ta us

1 The Company has disclosed the impact of pending litigations on its fimancial position in
its financkal statements as stated in Note 2810 the financial statement;

fi. The Company did not have any long-term contracts including derivative contracts for
which thare were any material foresesable losses.

iil.  There were no amount which were required to be transferred to the |Investor Education
and Protection Fund by the Company.

Eor Nilesh Jain & Associates
Chartered Accountants
Firm Registration No.016939C :
- /

*l\,”? ==

(Nilesh Kumar Jain)
Partner
nembership No. 418488
Place: Indore UDIN: 20418488AAAABAR310
pated: 15" September 2020 el 0\ 6922



ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

Rieferred ta our repart of even date to the members of Mount Everest Breweries Limited as at and for the
year ended march 31, 2020

i, In respect of its fixed assets:

a) The Company has maintained proper records showing full particulars, inchuding quantitative details and
situation of fixed assets.

g} The Campany has a program of physical verification of its property, plant and equipment in 2 phased

anner over a period of 3 years which, in our opinion, Is reasonable having regard 10 the size of the

Company and the nature of its property, plant and eguipment. pursuant 1o the program, certain property,
plant and equipment were physically verified by the Management during the year. According 10 the
information and explanations given 10 Us, N8 riaterial discrepancies were paticed on such verification.

¢} According to the information and pxplanations given 10 Us and on the basis of our exarnination of the
recards of the Company, the title deeds of immovable properties are held In the name gf the Company.

ii. As informed to us, the inventories of the Company except for materials in transit and finished goods lying
with third parties have been physically verified by the management andjor by an independent agency at
the reasonable intenvals. The year-end physical verification of inventories was carried out by the

management subseguent 1o Balance Sheet date, on account of iockdown enforced across country during
this period, and performed roll back procedure to confirm any discrepancies at the year-end stock. For
stocks lying with third parties at the year-end, written canfirmations have been abtained and in respect of
goeds-in-transit, subzequent goods receipts have been verified of confirmations have been ohtained
from the parties, The discrepancies noticed on verification between the physical stocks and the book
records were not material,

fil, The Company has not granted any loans secured or unsecured 1o companies, firms or parties covered in

the register aintained under Section 189 of the Act pocordingly, dause 3 {iit) of the Order is not
applicable to the Company.

i, |0 our opinion and according to the information and explanations given to Us, the company has net
given any loans or provided any guarantees of securities 10 parties covered under section 185 of the
Companies Act, 2013.Further as per the information and explanations given 10 US, provision of section

186 of the Companies Act, 2013 in respect of loans-and advances given, investments made and
guarantees & s=guritios given have been complied with by the Comparty.

v. The Company hasnot accepted any deposits within the meaning of Sections 73 1o 76 of the Ackand the
Companies [Acceptance of Deposits) Rules, 2014 tas amended), Accordingly, the provisions of clause
3[v) of the Order are not applicable.

vi. To the best of our knowledge and atcording 10 information and explanations given 1o Us, the
Government has not specified maintenance of the cost records under saction 143(1) of the Companies
Act, 2013 in respect of company’s product.

wil. (@) Undisputed statutory dues including provident fund, employees’ state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added 1ax, goods and service tax, cess
and other stalutory dues have generally been regularly deposited with the appropriate
sutherities though there has been a slight defay in depositing the same i a few cases. According
o information and explanations given to us, no undisputed amounts payable in respect of
provident fund, employees’ state insurance, income 13K, service tax, sales tax, duty of customs,
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duty of eutise, value added tax; goods and services 1ax, Cess and other statutory dues were
mutstanding at the year end, for a period of more than six months from the date they become
payable.
{p)  According to the information and explanation given to s, the dues of sales tax, income tax,
duty of customs, , goods & service tax duty of excize, service tax and value added tax which
have not been deposited on account of any dispute and the forum where the dispute is pending
45 0n 31% March, 2020 are as under -
= E——1
Amount | P
| sr. | Name of the - T Parlad 10 "1 porumatwhich caseis |
e | Saia Nature of Case {Rs.in | which Amount st
I__'_f L lokh) | Relates | i
7266 2009-11 MP High Court |
| The Madhya e == -
| pradesh Exclse ALCT, ¥ State o Excise |
| 1915 Dermand 10.42 201117 | Commissioner
||- Additional |
The Central sales Central Sales Ta Comumiissioner
¥ - o
| tax Act, 1956 Demand M Wi Commercial Tax,
|_ Indoreg
| Service Tax l 3 _I
3 Service Tax e d 1747.11 2009-12 CESTAT, MNew Delhi
_1,_._ S ©. i T 1| T —
Incomie Tax income Tax | Commissioner of Income
5 177231 2012-18
|_ | At 1961 Demand || I ’ Tax (Appeals), Bhopi__l

whin.

#h

ail,

In cur opinion and according to the information and explanations given by the management, the
Company has not defaulted in repayment of loans er borrowing to banks. Based on our audit

pracedures and s per the information and explanations given by the management,
or government or due o debentures holders.

not have any outstanding dues toa financial institution

Acearding 0 our opinion and according to the information
management, the Company has utilized the monies ralsed by way

Company has not raised any money by
Instruments.

Based upon the audit pracedures performed for the purpose of reporting
the financial statements and

according ta the information and expl

the Company did

and explanations given by the
of term loans for the purposes far
which they were raised. Based on the information and explanations glven by
way of initial public offer, further

the management, the
public offer and debt

the true and fair view of
anations given by the

management, we report that no material fraud by the company or material fraud on the company by
the officers and employees of the company has been noticed or reported during the year.

According to the information and explanations given
records of the Company, the Company has paid/provided for
accordance with the requlisite approvals mandated
schedule V to the Act.

vo ug and based on our examination of the
rnanagerial remunaration in
by the provisions ot section 197 read with

In our opinion and sccording to the information and explanations givan 10 us, the Company is not @

Nighi Company. Accordingly, paragraph 3{xii) of the Order is not applicable,



i,

SV,

According to the information and explanations given to us snd based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanations give to.us and on gverall examination af the batance
sheet, the Company has not made any preferential aliotment ar private placement of shares or fully
or partly convertible debentures during the year ynder review and consequently the reporting
requirements under clause 3 {xiv) are not applicable to the company and not commented upon,

Accarding to the information and explanations given to us and based on our examination af the
records of the Company, the Company has not entered inte non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3{xv) of the Order is not applicable

According to the infarmation and explanations glven to us, the provisions of section 45-14 of the
Recerve Bank of india Act, 1934 are not applicable to the company.

For Milesh Jain & Assoclates
Chartered Accountants
Firm Registration Mo.016939C

i\??’?”” ,
(Milesh Kumar Jain} :

Partner
Membership No. 418488

Place: Indore UDIN: 2041848BAAAABAS310
Dated: 15" September 2020



ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING UNDER CLAUSE (i) OF
‘§UB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT")

We have audited the internal financial controls over financial reporting of Mount Everest Breweries
Limited {“the Compa my") as of March 31, 2020 in conjunction with our audit of the financial statements of
the Company for the year ended on that date,

Management's Responsibility for internal Financial Controls

The Company's managemant is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
wssential components of intermal control stated in the Guidance Mote on Audit of Internal Financial
controls over Financlal Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
contrals that were operating effectively for ensuring the orderly and efficient conduct of its busingss,
including adherence 10 company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the sccuracy and completeness of the accounting records, and the timely preparation
of reliable financlal information, as required under the Companies Act, 2013,

Auditor’s Responsibility

QOur responsibility is to express an ppinion on the Company's internal financial controls over financial
reparting based on our audit, We conducted our audit in accordance with the Guidance Mote on Audit of
\nternal Financial Controls Over Financial Reporting {the "Guidance Note] issued by the Institute of
Charterad Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we romply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adeguate intemal financial controls over financial
reporting was estabilished and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their pperating effectiveness. Our audit of internal
financial controls over financial roporting included obtaining an understanding of internal financial
contrels over financlal reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of irternal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, incluging the assessment of the risks of material
misstaternent of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.




neaning of internal Financial Controls over Financial Reporting

& company's internal financial cantrol over financial reporting is @ process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in secordance with generally accepted accounting principles. A company's internal
fimancial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; {2) provide reasonable assurance that transactions are
recorded as necessary o permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with autharisations of management and directors of the company; and (3 provide
reasonable assurance regarding preventiofn or timely detection of unauthorised acguisition, wse, oF
disposition of the company's assets that could have a material effect on the financial statements.

\nherent Limitations of Internal Financial Controls over Financial Reporting

Bacause of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due o
srroror fraud may ocour and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject fa the risk that the internal financial control
over financial reporting may become inadequate because of changes In conditions, of that the degree of
compliance with the policies or procedures may deferiorate.

Opinion

In our opinion, to the best af pur infermation and according o the explanations given tous, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting Were operating effectively a5 at:March 31, 2020,
based on the internal control over fin ancial reporting criteria established by the Company considering the
essential components of internal control stated in the Guldance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

Eor Milech Jain & Associates
Chartered Accountants
Firm Registration No.016935C

N

(Nilesh Kumar Jain]

Partner

Membership No. 418488

Place: Indore LDIN: 2041B488AAAABABIL0
Dated: 15" September 2020



(% in Lacs)
PARTICULARS NOTE As at As at
NO. Zist March 2020 31st March 2019
EQUITY AND LIABILITIES
SHAREHOLDER'S FUNDS
EHARE CAPITAL 3 2.061.10 2,061.10
RESERVES & SURPLUS = 5,789.23 4.956.55
NON-CURRENT LIABILITIES
LOMNG TERM BORROWINGS 5 1,750.65 1,017.61
DEFFERED TAX LIABILITIES (NET) ] 74296 771562
CURRENT LIABILITIES
SHORT TERM EDRROWINGS 7 411767 2,645.35
TEADE PAYABLES B
-TOTAL CUTSTANDING DUES OF MICRO ENTERPRISES AND
SMALL ENTERPRISES; AND 128.29 -
-TOTAL QUTSTANDING DUES OF CREDITORS OTHER THAN
MICRC ENTERPRISES AMND SMALL ENTERPRISES 3,449.73 3,429.67
OTHER CURRENT LIABILITES ] 2,963.03 3,213.44
SHORT TERM PROVISIONS 10 163.83 207.00
TOTAL 21,166.50 18,306.34
.
MON CURRENT ASSETS
FIXED ASSETS
TANGIBLE ASSETS 11 9,079,534 9.233.07
CAPITAL WORK-IN-PROGRESS 11 1,100.39 260,27
INTAMNGIBLE ASSETS ¥ 0oi 0.02
HOM CURRENT INVESTMENTS 13 - 0,10
LONG TERM LOAMS & ADVANCES 14 143,94 123.65
CURRENT ASSETS
INVENTORIES 15 S.481.80 2,912.54
TRADE RECEIVABLES 16 3,566,944 4,488.70
CASH AND BANK BALANCES 17 149,38 138.08
SHORT TERM LOANS AND ADVANCES 14 105.36 252,03
OTHER CURRENT ASSETS 19 1,537.24 BEB.48
TOTAL 21,166.50 18,306.34

MOUNT EVEREST BREWERIES LIMITED
CIN No.U15549MP1999PLC049379

BALANCE SHEET as at 31st March, 2020

Aocompanying notes form an integral part of the financial statements,

As per our report of even date

FOR NILESH JAIN & ASSOCIATES
Chartered Accountants

all

(Nilesh Kumar Jain)
PARTNER

M.NO.- 418458
FRN: 016939C

Place ; Indore
Date = 15th September, 2020

For and on behalf of the Board of Directors

o

Whole Time Director
DIn: D0240188

AN

Rohit Singi
Chief Financial Officer

DIN: 61785410

'&J
'L—:MA:’I.E’LEJL___ .

Pravendra Kumar Pal
Company Secretary
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MOUNT EVEREST BREWERIES LIMITED
CIN No.U15549MP1999PLC049379
STATEMENT OF PROFIT & LOSS for the year ended on 31st March, 2020

Date ; 15th September, 2020

Chief Fipancal Officer

. o {F in Lacs)
PARTICULARS NOTE For the Year ended  For the Year ended
NO. 31st March 2020 31st March 2019
INCOME
REVENUE FROM OPERATIONS 20 27,213,249 34,488.27
OTHER. INCOME | 56.10 73.08
TOTAL REVENUE (I + IT) 27,269.3% 34,561.35
EXPENDITURE
C0S5T OF MATERIALS CONSUMED &2 12,505.75 11,794.07
CHANGES M INVENTORIES OF FINISHED GOODS AND
STOCK IN PROCESS 95 {1,299.57) (79.27)
EMPLOYEE BENEFITS EXPEMSE 249 1,022,10 902,52
FINANCE COSTS 25 60,27 422.10
DEPRECIATION AND AMORTISATION EXPENSE 11812 B850.03 799,66
OTHER EXPENSES 26 12.806.12 19,499.53
TOTAL EXPENSES : 26,3949.51 33,32B.62
PROFIT BEFORE TAX (11I - IV) 924.78 1,231.74
TAX EXPENSE
1) CURRENT TAX 131.25 27210
2) TAX FOR EALIER PERICD [6.500 ;
1) DEFERRED TAX {32.66) 66,48
. PROFIT AFTER TAX (V - VI) 832.69 854.16
EARNING PER EQUITY SHARE OF FACE VALUE OF Rs,10§- EAcH
BASIC AMD DILUTED (Excluding Extra Ordinary Item) 404 4.34
BASIC AND DILUTED (Including Extra Ordinary Ttem) 29 4.04 4,34
Accompanying notes form an ingegral part of the financial statements,
A5 per our report of even date
FOR NILESH JAIN & ASSOCIATES For and on behaif of the Board of Directors
Chartered Accountants
- ___,_.-,_':"-' __-".
Lo /""’H-
N7 el v
i
{Nilesh Kumar Jain) chal A.gfaw RamEn it
PARTNER Whole Time Director Diractor
M.MNO.- 418488 DIN: 00840188 DIN: 01786410
FRM: 016838C
|
A il
AR /
(8 — | e el e,
\ = 1.
Place : Indare Riohdt Sance Pravendra Kumar Pal

Company Sacretany



MOUNT EVEREST BREWERIES LIMITED
CIN No.U15549MP1999PLC0O40379
CASH FLOW STATEMENT for the year ended 31st March, 2020

[¥in Lacs)

PARTICULARS

For tha Year ended For the Year ended
3ist March 2020 313t March 2019

A.

R e

CASH FLOW FROM DPERATING ACTIVITIES
PROFIT/LOSS BEFORE TAX

Adiystments for;

DEPRECIATION / AMORTISATION

PRAFIT OH DISPOSAL OF PROBERTY, PLANT & EQUIPMENT
FINANCE COST

INTEREST INCOME

BaC DEETS

PROVISION - Obsolete Stock

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

MOVEMENT IN WORKING CAPITAL

INCREASE/{DECREASE) IN TRADE PAYABLE

INCREASE/{DECREASE) IN OTHER CURBENT LIABLLITIES & PROVISIONS
(INCREASEYDECREASE IN TRADE RECEIVABLES

{INCREASE/DECREASE IM INVENTORIES

[INCREASE /DECAEASE T LOWNS, ADVANCES & QTHER CURRENT ASSETS
NET MOVEMENT IN WORKING CAPITAL

CASH GENERATED FROM OPERATIONS
DIRECT TAX PAID
MET CASH FLOW FROM CPERATIONS {A)

CASH FLOW FROM INVESTMENTS

PURCHASE OF FIXED ASSETS

PROCEEDS FROM SALE DF FIXED ASSET
MKWMMWWWEQW&LEHT‘S
INTEREST INCOME RECEIVED

WET CASH USED IM INVESTMENTS (B)

CASH FLOW FROM FINANCE
PROCEED FROM ISSUE OF SHARES
FIMAMCE COST
PROCEED/ (REPAYMENT) OF LONG TERM BORROWINGS
PROCEEDS FRGM SHORT TERM BORRDWINGS
HET CASH FLOW FROM FINANCE (C)

MET CASH FLOW [ (QUTFLOW) (A+B+C)
CASH AND CASH EQUIVALENTS
[CPENING BALANCE)

(CLOSING BALANCE)

HET INCREASE / (DECREASE] IN CASH

924,78 1,232.74
B50,03 FORES
603 (303}
#E0.27 422,10
(132N {20.07)
: 065
9.75 .
2,237.60 2,462.05
148.35 697.740
(130.62) {66.16)
920,26 {1,722.20)
(2,578,610 (7930}
(245.45) (E83.88)
(1,986.26) {1,353.76)
‘25134 1,108.29
50485 179.58
{253.53) 928,71
(1,413.18) {1,106.41)
31.18 3181
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MOUNT EVEREST BREWERIES LTD.

Notes forming part of the Balance Sheet as at 3lst March, 2020 and Profit & Loss
Account for the year ended on 31st March, 2020.

1. Corporate Information

Mount Everest Breweries Limited (‘the Company’) is a public limited company
domiciled in India and incorporated under the provisions of the Companies Act,
1956 (now Companies Act, 2013).The Company is engaged primarily in the
manufacture and sale of beer. The Company has manufacturing facilities in
India.

2. Basis of Preparation of Financial Statements:

The company adopts the mercantile system of Accounting and recognizes,
Income and expenditure on accrual basis except where stated specifically. The
financial statements have been prepared by following a going concern
approach and are in conformity with the statutory provisions, accounting
standards notified under Section 129 & 133 of the Companies Act, 2013 and the
relevant provisions thereof and generally accepted practices prevailing in
India except as otherwise stated.

2.1 Summary of Significant Accounting Policies
{a) Property, Plant & Equipment’s:

Property, plant and equipment, capital work in progress is stated at cost, net
of accumulated depreciation and accumulated impairment losses, if any. Such
cost includes the cost of replacing part of the plant and equipment and
borrowing costs for long-term projects, if the recognition criteria are met.

When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific
useful lives. Likewise, when a major inspection is performed, its cost is
recognised in the carrying amount of the plant and equipment as a
replacement, if the recognition criteria are satisfied. All other repair and
miaintenance costs are recognised in profit or loss as incurred.

Depreciation on fixed assets is calculated on a straight-line method (“SLM”)
basis using the useful lives estimated by the management. For the purpose of
depreciation calculation, residual value is determined as 5% of the original
cost for all the assets, as estimated by the management. The Company has
used the following useful lives to provide depreciation on its fixed assets:




Particular Useful Life (in Years) L]
Factory Buildings 30
Plant & Equipment 15*
Computers 3
Office Equipment 5
Furniture & Fittings 10
Vehicles 8

*Tn respect of assets used at any time during the year on double shift or triple
shift basis, the depreciation for that period is increased by 50% or 100%,
respectively.

In respect of following assets, not included above, the useful lives estimated by
the management, basis technical assessment, are different from those indicated
in Schedule 11 to the Companies Act, 2015:

(i) RO Membranes & Carbo Blender (both included in Plant & Equipment)
are depreciated on a straight-line basis over a period of 3 years being
useful life, as estimated by the management considering nature of these
assets,

(i)  Assets individually costing Rs. 5,000 or less are depreciated on a straight-
line basis over a period of 1 year being useful life, as estimated by the
management considering such assets do not have enduring benefits.

(b) Intangible Assets:

Intangible assets acquired separately are measured on initial recognition at
cost. Following initial recognition, intangible assets are carried at cost less
accumulated amortization and accumulated impairment losses, if any.
Internally generated intangible assets, excluding capitalized development
costs, are not capitalized and expenditure is reflected in the statement of profit
and loss in the year in which the expenditure is incurred.

Intanigible assets are amortized on a straight line basis over the estimated
useful economic life.

A summary of amortization policies applied to the Company’'s intangible
assets is as below:

| Computer Software | 3 Years ]




() Impairment of Assets:

An asset is treated as impaired when the carrying cost of asset exceeds its
recoverable value. An impairment loss is charged to the Profit and Loss
Account in the year in which an asset is identified as impaired. The
impairment loss recognized in prior years is reversed if there has been a
change in the estimate of recoverable amount.

(d) Lease Assets:

Leases where the lessor effectively retain substantially all the risks and
benefits of ownership of the leased term, are classified as operating leases.
Operating lease payments are recognized as an expense in the Profit and
Loss Account on a Straight-line basis over the lease term. Lease income is
recognized in the Profit and Loss Account on an accrual basis.

(e} Borrowing Costs:

Borrowing costs that are attributable to the acquisition or construction of
qualifying assets are capitalized as part of the cost of such assets. A
qualifying asset is one that takes necessarily substantial period of time to get
ready for its intended use, All other borrowing costs are charged to
revenue.

(f) Investments:

Current investments are carried at lower of cost and quoted/fair value,
computed category wise, Long Term Investments are stated at cost
Provisions for diminution in the value of the long-term investments is made
only if such a decline is other than temporary.

(g) Inventories:

Inventories are valued at the lower of cost and net realizable value (NRV).
Cost is measured by including, unless specifically mentioned below, cost of
purchase and other costs incurred in bringing the inventories to their
present location and condition, However materials and other items held for
use in the production of inventories are not written down below cost if the
finished products in which they will be incorporated are expected to be sold
at or above cost. NRYV is the estimated selling price in the ordinary course
of business, less estimated costs of completion and the estimated costs
necessary to make the sale. Cost is ascertained on weighted average basis for
all inventories except for by products and scrap materials which are valued
at net realizable value.




(h) Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic
benefits will flow to the Company and the revenue can be reliably measured.

Sale of Products

Revenue is recognized when the significant risks and rewards of ownership
of the goods have passed to the buyer usually on dispatch of the goods from
brewery/warehouses. Gross furnover excludes GST, VAT and CST.

Revenue from rendering of Services

Revenue from rendering of services is recognized on pro-rata basis over the
period of contract and when the performance of agreed contractual task has
been completed,

Interest
Interest is recognized on a time proportion basis taking into account the
amount cutstanding and the rate applicable.

{i} Bottling Business:

The company is having arrangement for manufacturing of the products of
certain brand owners on fixed charge basis. In view of state excise laws, these
transactions have taken place in the name of the company and accordingly
accounted for in the books of accounts of the company notwithstanding the
risks and rewards being with respective brand owners.

(i) Employee Benefits:

(iv)

The company’s contribution to Provident Fund and Employees State
Insurance Scheme are charged to profit & loss account.

Short-term employee benefits are recognized as an expense at the
un-discounted amount in the profit and loss account of the year in
which the related service is rendered,

Post employment and other long-term employee benefits are
recognized as an expense in the profit and loss account for the year in
which the employee has rendered services, The expense is recognized
at the present value of the amount payable determined using actuarial
valuation techniques. Actuarial gains and losses in respect of post
employment and other long-term benefits are charged to the profit
and loss account.

Encashment of leave is recognized and provided on yearly basis.
There is accumulation of leave encashment and same are paid upon
accumulation at year end of the accumulated leaves in excess of 90
days or upon cessation of employgrieht.




(k) Earning Per Share:

The earning considered in ascertaining the company's earning per share
(EPS) comprise of the net profit after tax. The number of shares used in
computing diluted EPS comprise of weighted average shares considered for
deriving basic EPS and also the weighted average number of Equity Shares
which could have been issued on the conversion of all dilutive potential
Equity Shares.

(1) Foreign Currency Transaction:

(i} Foreign currency transactions are recorded at the exchange rate
prevailing on the date of transaction.

(i) Monetary items denominated in foreign currencies (such as cash,
receivables, payables etc.) outstanding at the year end, are translated at
exchange rates applicable as on that date.

(iii) Non-monetary items denominated in foreign currency, (such as fixed
assets) are valued at transaction cost.

(iv) Any gains or losses arising due to exchange differences at the time of
translation or settlement are accounted for in the Profit and Loss
Account.

{m) Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it
is probable that there will be an outflow of resources. Contingent Liabilities
are not recognized but are disclosed in the notes. Contingent Assets are
neither recognized nor disclosed in the financial statements. .

{n) Income Taxes:

Tax expense comprises current and deferred tax. Current income-tax is
measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in India and tax laws
prevailing in the respective tax jurisdictions where the Company operates.
The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between
taxable income and accounting income originating during the current year
and reversal of timing differences for the earlier years. Deferred tax is
measured using the tax rates and the tax laws enacted or substantively
enacted at the reporting date. Deferred tax liabilitiesjare recognized for all

s ETEEfEHEd tax assets arg Sy ized for deductible




timing differences enly to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred
tax assets can be realized. In situations where the Company has unabsorbed
depreciation or carry forward tax losses, all deferred tax assets are recognized
only if there is virtual certainty supported by convincing evidence that they
can be realized against future taxable profits.

At each reporting date, the Company re-assesses unrecognized deferred tax
assets. It recognizes unrecognized deferred tax asset to the extent that it has
become reasonably certain or virtually certain, as the case may be, that
sufficient future taxable income will be available against which such deferred
tax assets can be realized. The carrying amount of deferred tax assels are
reviewed at each reporting date.

The Company writes-down the carrying amount of deferred tax asset to the
extent that it is no longer reasonably certain or virtually certain, as the case
may be, that sufficient future taxable income will be available against which
deferred tax asset can be realized. Any such write-down is reversed to the
extent that it becomes reasonably certain or virtually certain, as the case may
be, that sufficient future taxable income will be available. Deferred tax assets
and deferred tax liabilities are offset, if a legally enforceable right exists to set-
off current tax assels against current tax liabilities and the deferred tax assets
and deferred taxes relate to the same taxable entity and the same taxation
authority.

Minimum alternate tax (MAT) paid in a year is charged to the statement of
profit and loss as current tax. The Company recognizes MAT credit available
as an asset only to the extent that there is convincing evidence thal the
Company will pay normal income tax during the specified period, ie, the
period for which MAT credit is allowed to be carried forward. In the year in
which the Company recognizes MAT credit as an asset in accordance with the
Guidance Note on Accounting for Credit Available in respect of Minimum
Alternative Tax under the Income-tax Act, 1961, the said asset is created by
way of credit to the statement of profit and loss and shown as "MAT credit
entitlement”. The Company reviews the “MAT credit entitlement” asset at
each reporting date and writes down the asset to the extent the Company
does not have convincing evidence that it will pay normal tax during the
specified period.
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NILESH JAIN & ASSOCIATES % CA Nilesh Kumar Jain
CHARTERED ACCOUNTANTS M.com, FCA

independent Auditor’s Report

To the Members of Mount Everest Breweries Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Mouri iwerest Breweries Limited (“the
Company”}, which comprise the balance sheet as at March 31, 2021, 13- siatemient of profit and loss and
the cash flow statement and notes to the financial statements, ir<luding @ summary of significant
accounting policles and other explanatory information (hereirah | raferred to as the “financial
statement™).

In our opinien and to the best of our information and pecording to buo explanations given to us, the
aforesaid financial statements give the information required by the Comnganies Act, 2013 {“the Act”) In
the manner so required and give a true and fair view in conformity with the acccunting principles
generally nceepted in India, of the state of affairs of the Company as ar &larch 21, 2021, its profit and its
cash flows for the year ended an that date,

Basis For Opinion

We comlucted our audit of the financial statemients in accordance w. : B Standards on Auditing {54s),
as specified under section 143(10) of the Act. Our responsibllities under thase standards are further
destribed in the "Auditor's Responsibilities for the Audit of the Enanci i ztatements’ section of our repaort,
We ire independent of the Company in accordance with the ‘Code |0 f1iee’ issied by the Instituta of
Chastered Accountants of India (ICA!} together with the ethical requi »ments that are relevant to our
aucit of the financial stataments undar the provisions of the Act and ti1e kitles there under and we have
fulfilled gur other ethical responsibilities in accordance with these reggiioments and the ICAIs Code of
Ethics. We believe that the audit evidence we have ohtained is sufi,- < and appropriate to provide a
basis for our audit opinion an the financial statemeznts,

Other Information

The Cornpany’s Board of Directors i5 responcible for the other inwonation, The other information
comprises the information included in the Arnual report, for example Corporate Qverview, key Highlights,
Board's Report, Report on Corporate Governance, Management Discussisn & A iaiysis Report etc., but
does net include the Financial Staterents and our auditors’ report the.-o

Gur opinion en the Financial Statements does not cover the cther infe. 23 wion and we do not BXPIE5S any
form of assurance eanclesion thergon,

In connection with our audit of the Finsnclal Statements, our v actibility 15 to read the other
information and, in doing so, consider whether the other information b, wiaterially inconsistent with the
financial statemenis er our knowledge obt x.ned during the course of 6. sudit or atherwise appears tc be
materially misstated. If, based on the werk w2 haye performed, we toadade that thare is 3 material
mizstatement of this other information, we: are required 1o repart that 1act. We have nothing to repart in

this regard. /,- o,
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Responsibilities of Management and those charged with governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the financial
pasition, financial performance, and cash flows in accordance with the accounting principles generally
asccepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other Irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completenass of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to geing concern and using the
going congern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

Thase Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibllity for the Audit of the Financial Statements

Our obiectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstaternents can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
everride of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls;

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to



avents or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue a5 a going concerm; and

« Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying tramsactions and
events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative miateriality and gualitative factors in (i}
planning the scope of our audit work and in evaluating the results of our work; and (i} to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencies in
internal control that we identify during eur audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with ther all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, refated
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefirs of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order™) ssued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013 ,we give in
the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

Further to our comments in the annexure referred to in the paragraph above, as required by Section
143(3) of the Act, we report that:

a. ‘We have spught and obtained all the Information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, praper books of account as required by law have been kept by the Company so far
‘as it appears from our examination of those books;

¢ The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account;



d. In eur opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under section 133 of the Act, read with Companies (Accounting Standards) Rules,
2015, as amended,

&, On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2021 from being appointed as a director in terms of Section 164(2) of the Act;

f.  With respect to the adequacy of the Internal financial controls aver financial reporting ol the
Company and the operating effectiveness of such controls refer to owr separate Report in
“Annexure BY. Our report expresses an unmodified opinion on the adeguacy and operating
effectiveness of the Company's internal financial controls over financial reporting;

g With respect to the other matters to be included in the Auditor's Report in accordance with the
reguirements of the section 197(16) of the Act, as amended, in our opinion and to the best of our
infarmation and according to the explanation given to us, the managerial remuneration for the
year ended March 31, 2021 has been paid / provided by the Company to its directors in
accordance with the provisions of section 197 read with Schedule V to the Act;

h.  With respect to the other matters to be included in the Auditcr's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigaticns on its financial position in
its financial stalements as stated in Mote 28 to the financial statement;

il. The Company did not have any long-term contracts including derivative contracts for
which thera were any material foreseeable losses.

iii.  There were no amount which were required to be transferred 1o the Investor Education
and Protection Fund by the Company.

For Nilesh Jain & Associates
Chartered Accountants
Firm Registration No.016939C

-
VT
[Nilesh Kumar Jain)

Partner
Membership No, 418488

uvoin: 2141848BAAAAAISG2E

Place: Indore
Dated: 2™ September 2021



ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

Referred to our report of even date to the members of Mount Everest Breweries Limited as at and for the
year ended March 31, 2021

i. Inrespect of its fixed assets:

a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

b) As explained to us, fixed assets have been physically verified during the year by the management based
on a phased manner and no material discrepanicies have been noticed on such physical verification. In cur
opinion, this periodicity of physical verification iz reazonable having regard 1o the size of the Company
and the nature of its assets,

£} Accerding to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the Company.

i Asinformed to us, the inventaries of the Company except for materials in transit and finished goods lying
with third parties have been physically verified by the management at the reasonable intervals. In our
opinion and according to the information and explanations given to us, the frequency of such verification
it reasonable. For stocks lying with third parties at the year-end, written confirmations have been
obtained and in respect of goods-in-transit, subsequent goods receipts have been wverified or
confirmations have been obtained from the parties. The discrepancies noticed on verification between
the physical stocks and the book records were not material.

jii. The Company has not granted any loans secured or unsecured to companies, firms or parties covered in
the register maintained under Section 183 of the Act. Accordingly, clause 3 (ili) of the Order is not
applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the company has not
given any loans or provided any guarantees or securities to parties covered under section 185 of the
Companies Act, 2013.Further as per the information and explanations given to us, provision of section
186 of the Companies Act, 2013 in respect of loans and advances given, investments made and
guarantees & securities given have been complied with by the Company.

v. The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 {as amended). Accordingly, the provisions of clause
3iv) of the Order are not applicable.

vi. To the best of our knowledge and according to information and explanations given to us, the
Gavernment has not specified maintenance of the cost records under section 148(1) of the Companies
Act, 2013 in respect of company’s product.

vii. (3 Undisputed statutory dues including provident fund, employees’ state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, goods and service tax, cess
and other statutory dues have generally been regularly deposited with the appropriate
authorities though there has been a slight delay in depositing the same in a few cases. According
to information and explanations given to us, no undisputed amounts payable in respect of
pravident fund, employees’ state insurance, income tax, service tax, sales tax, duty of customs,
duty of excise, value added tax, goods and services tax, cess and other statutory dues were

i
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sutstanding at the year end, for a period of

rmare than six months from the date they become
payable except for the GST amounting to Rs. 10,200/-.
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xil,

xiii.

Xiv,

EW,

In our opinion and according to the information and explanations giver to us, thie Company is not a
Nidhi Company. Accordingly, paragraph 3(xii} of the Order is not applicatie.

According to the information and explanations given to us and based on gur examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 182 of the Act where applicable and details of such transactions have been disclosed in tha
financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and on overall éxamination of the balance
sheet, the Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review and consequently the reporting
requirements under clause 3 (xiv} are not applicable to the company and not commented upan.

According to the Information and explanations given to us and based an our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

According to the information and explanations given to us, the provisiens of section 45-1A of tha
Reserve Bank of India Act, 1934 are not applicable to the enmpany,

For Milesh Jain & Associates
Chartered Accountants
Firm Registration No.016939C

K= i
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l'n o, (Milesh Kumar Jain)

\\_: et Partner
Membership Mo. 418488

uDiN: 21418488AAAAAI9628

Place: Indora
Dated: 2" September 2021



ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING UNDER CLAUSE (i) OF
SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the Internal financial controls over financial reporting of Mount Everest Breweries
Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the financial statements of
the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over fimancial reporting criteria established by the Company considering the
eccantial components of internal control stated in the Guidance Note on Audit of Internal Financial
Cantrols over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Mote") issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical reguirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financlal controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Cwur audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financlal reporting and their operating effectivensss. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procadures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

v,



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting Is a process designied to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles, A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of recards that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company: {2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation ef financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made anly
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unautherised acguisition, use, aor
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of internal Financlal Controls over Financial Reporting

Because of the inherent fimitations of internal financlal controls over financial reporting, Including the
possibility of collusion or improper management override of controls, material misstatements due to
error of fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls sver financial reporting to future periods are subject to the risk that the internal finandal contral
aver financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

DOpinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2021,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated In the Guidance Note on Audit of Internal Financiat
Controls over Financial Repaorting ssued by the Institute of Chartered Accountants of India,

For Nilesh Jain & Associates
Chartered Accountants
Firm Registration No.016939C

e
T
(Nitesh Kumar Jain)
Partner
Membership No. 418488
uDIN: 21418488AAAAAI628

Place: indore
Dated: 2" September 2021



MOUNT EVEREST BREWERIES LTD.

Notes forming part of the Balance Sheet as at 31st March, 2021 and Profit & Loss Account
for the year ended on 31st March, 2021.

1. Corporate Information

Mount Everest Breweries Limited (‘the Company’) is a public limited company
domiciled in India and incorporated under the provisions of the Companies Act,
1956 (now Companies Act, 2013).The Company is engaged primarily in the
manufacture and sale of beer. The Company has manufacturing facilities in India.

2. Basis of Preparation of Financial Statements:

The company adopts the mercantile system of Accounting and recognizes,
Income and expenditure on accrual basis except where stated specifically. The
financial statements have been prepared by following a going concernapproach
and are in conformity with the statutory provisions, accounting standards
notified under Section 129 & 133 of the Companies Act, 2013 and the relevant
provisions thereof and generally accepted practices prevailing in India except
as otherwise stated.

2.1 Estimation of uncertainties relating to the global heath pandemic from
COVID-19

The spread of COVID-19 pandemic has impacted the regular business operations
of the company post lock-down from March 24, 2020, which includes suspension
of production facilities, disruptions in supply chain & adopting work from home
policies across the locations. The volumes for the month April’ 2020 to June'2020
were impacted substantially. The management has considered various internal
and external sources of information up to the date of approval of its annual
financial statements by the Board of Directors in determining the impact of
pandemic on the various elements of financial statements, The management has
used the principles of prudence in applying judgments, estimates & assumptions
and based on the current estimates and expects to fully recover the carrying
amount of various non-current & current assets. Further Considering the
uncertainties involved, the eventual outcome of impact of the pandemic may be
different from those estimated as on the date of approval of annual financial
statements. The Company will continue to closely monitor any material changes
in future economic conditions. The Company’s operations and financial results
for the first quarter were adversely impacted by the outbreak of COVID-19
pandemic and its production facilities at Simrol, Indore were under shutdown for
a significant part of the quarter and subsequently it has achieved its normal
volume of activities. In view of the impact of pandemic, the results for the year
ended 31st March, 2021 are, therefore, not comparable with those of the
comparative year ended 31st March,2020. The Company has also consider
Y( possible effects that may result fr




carrying amounts of property, plant and equipment, Investments, Inventories,
receivables and other current assets. The company has performed sensitivity
analysis on the assumptions used and expects to recover the carrying amount of
these assets.

22 Summary of Significant Accounting Policies
(a) Property, Plant & Equipment’s:

Property, plant and equipment, capital work in progress is stated at cost, net of
accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term projects, if the recognition criteria are met,

When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific
useful lives. Likewise, when a major inspection is performed, its cost is
recognised in the carrying amount of the plant and equipment as a replacement,
if the recognition criteria are satisfied. All other repair and maintenance costs
are recognised in profit or loss as incurred.

Depreciation on fixed assets is calculated on a straight-line method (“SLM")
basis using the useful lives estimated by the management. For the purpose of
depreciation calculation, residual value is determined as 5% of the original cost
for all the assets, as estimated by the management. The Company has used the
following useful lives to provide depreciation on its fixed assets:

Particular Useful Life (in Years)
Factory Buildings 30
Plant & Equipment 15*
Computers 3
Office Equipment 5
Furniture & Fittings 10
Vehicles 8

*In respect of assets used at any time during the year on double shift or triple
shift basis, the depreciation for that period is increased by 50% or 100%,

respectively.

In respect of following assets, not included above, the useful lives estimated by
the management, basis technical assessment, are different from those indicated in
Schedule Il to the Companies Act, 2013

{i)y RO Membranes & Carbo Blender (both included in Plant & Equipment)
are depreciated on a straight-line basis over a period of 3 years being
useful life, as estimated by the management considering nature of these
aSG.EE i ; e




(b)

(c)

(d)

(e)

(i)  Assets individually costing Rs. 5,000 or less are depreciated on a straight-
line basis over a period of 1 year being useful life, as estimated by the
management considering such assets do not have enduring benefits.

Intangible Assets:

Intangible assets acquired separately are measured on initial recognition at cost.
Following initial recognition, intangible assets are carried at cost less
accumulated amortization and accumulated impairment losses, if any.
Internally generated intangible assets, excluding capitalized development costs,
are not capitalized and expenditure is reflected in the statement of profit and
loss in the year in which the expenditure is incurred.

Intangible assets are amortized on a straight line basis over the estimated useful
economic life.

A summary of amortization policies applied to the Company’s intangible assets
is as below:

| Computer Software | 3 Years |

Impairment of Assets:

An asset is treated as impaired when the carrying cost of asset exceeds its
recoverable value. An impairment loss is charged to the Profit and Loss
Account in the year in which an asset is identified as impaired. The
impairment loss recognized in prior years is reversed if there has been a
change in the estimate of recoverable amount.

Lease Assets:

Leases where the lessor effectively retain substantially all the risks and
benefits of ownership of the leased term, are classified as operating leases.
Operating lease payments are recognized as an expense in the Profit and Loss
Account on a Straight-line basis over the lease term. Lease income is
recognized in the Profit and Loss Account on an accrual basis.

Borrowing Costs:

Borrowing costs that are attributable to the acquisition or construction of
qualifying assets are capitalized as part of the cost of such assets. A qualifying
asset is one that takes necessarily substantial period of time to get ready for
its intended use, All other borrowing costs are charged to revenue.

(‘/’




(f) Investments:

Current investments are carried at lower of cost and quoted/fair value,
computed category wise, Long Term Investments are stated at cost.
Provisions for diminution in the value of the long-term investments is made
only if such a decline is other than temporary.

(g) Inventories:

Inventories are valued at the lower of cost and net realizable value (NRV).
Cost is measured by including, unless specifically mentioned below, cost of
purchase and other costs incurred in bringing the inventories to their present
location and condition. However materials and other items held for use in the
production of inventories are not written down below cost if the finished
products in which they will be incorporated are expected to be sold at or
above cost. NRV is the estimated selling price in the ordinary course of
business, less estimated costs of completion and the estimated costs necessary
to make the sale. Cost is ascertained on weighted average basis for all
inventories except for by products and scrap materials which are valued at
net realizable value.

(h} Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic
benefits will flow to the Company and the revenue can be reliably measured.

Sale of Products

Revenue is recognized when the significant risks and rewards of ownership of
the goods have passed to the buyer usually on dispatch of the goods from
brewery /warehouses. Gross turnover excludes GST,VAT and CST.

Revenue from rendering of Services

Revenue from rendering of services is recognized on pro-rata basis over the
period of contract and when the performance of agreed contractual task has
been completed.

Interest
Interest is recognized on a tme proportion basis taking into account the
amount outstanding and the rate applicable.

(i) Bottling Business:
The company is having arrangement for manufacturing of the products of
certain brand owners on fixed charge basis. In view of state excise laws, these

transactions have taken place in the name of the company and accordingly
accounted for in the books of accounts of the company notwithstanding the

-




{j) Employee Benefits:

(1)
(i

(iii)

(iv)

The company’s contribution to Provident Fund and Employees State
Insurance Scheme are charged to profit & loss account.

Short-term employee benefits are recognized as an expense at the
un-discounted amount in the profit and loss account of the year in
which the related service is rendered.

Post employment and other long-term employee benefits are
recognized as an expense in the profit and loss account for the year in
which the employee has rendered services. The expense is recognized
at the present value of the amount payable determined using actuarial
valuation techniques. Actuarial gains and losses in respect of post
employment and other long-term benefits are charged to the profit and
loss account.

Encashment of leave is recognized and provided on yearly basis, There
is accumulation of leave encashment and same are paid upon
accumulation at year end of the accumulated leaves in excess of 90 days
or upon cessation of employment.

[k} Earning Per Share:

The earning considered in ascertaining the company’s earning per share (EPS)
comprise of the net profit after tax, The number of shares used in computing
diluted EPS comprise of weighted average shares considered for deriving
basic EPS and also the weighted average number of Equity Shares which could
have been issued on the conversion of all dilutive potential Equity Shares.

(1) Foreign Currency Transaction:

(i)

(i)

(iii)

(iv)

Foreign currency transactions are recorded at the exchange rate
prevailing on the date of transaction.

Monetary items denominated in foreign currencies (such as cash,
receivables, payables etc.) outstanding at the year end, are translated at
exchange rates applicable as on that date.

Non-monetary items denominated in foreign currency, (such as fixed
assets) are valued at transaction cost.

Any gains or losses arising due to exchange differences at the Hme of
translation or settlement are accounted for in the Profit and Loss

Account.




{m) Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it
is probable that there will be an outflow of resources. Contingent Liabilities
are not recognized but are disclosed in the notes. Contingent Assets are
neither recognized nor disclosed in the financial statements. .

{n) Income Taxes:

Tax expense comprises current and deferred tax. Current income-tax is

measured at the amount expected to be paid to the tax authorities in accordance
with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the
respective tax jurisdictions where the Company operates. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable
income and accounting income originating during the current year and reversal
of timing differences for the earlier years. Deferred tax is measured using the
tax rates and the tax laws enacted or substantively enacted at the reporting date.
Deferred tax liabilities are recognized for all taxable timing differences.
Deferred tax assets are recognized for deductible timing differences only to the
extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. In
situations where the Company has unabsorbed depreciation or carry forward
tax losses, all deferred tax assets are recognized only if there is virtual certainty
supported by convincing evidence that they can be realized against future
taxable profits.

At each reporting date, the Company re-assesses unrecognized deferred tax
assets, It recognizes unrecognized deferred tax asset to the extent that it has
become reasonably certain or virtually certain, as the case may be, that
sufficient future taxable income will be available against which such deferred
tax assets can be realized. The carrying amount of deferred tax assets are
reviewed at each reporting date.

The Company writes-down the carrying amount of deferred tax asset to the
extent that it is no longer reasonably certain or virtually certain, as the case may
be, that sufficient future taxable income will be available against which
deferred tax asset can be realized. Any such write-down is reversed to the
extent that it bacomes reasonably certain or virtually certain, as the case may
be, that sufficient future taxable income will be available. Deferred tax assets
and deferred tax liabilities are offset, if a legally enforceable right exists to set-
off current tax assets against current tax liabilities and the deferred tax assets
and deferred taxes relate to the same taxable entity and the same taxation

authority. : \ r(




Minimum alternate tax (MAT) paid in a year is charged to the statement of
profit and loss as current tax. The Company recognizes MAT credit available
as an asset only to the extent that there is convincing evidence that the
Company will pay normal income tax during the specified period, i.e., the
period for which MAT credit is allowed to be carried forward. In the year in
which the Company recognizes MAT credit as an asset in accordance with the
Guidance Note on Accounting for Credit Available in respect of Minimum
Alternative Tax under the Income-tax Act, 1961, the said asset is created by way
of credit to the statement of profit and loss and shown as “MAT credit
entitlement”. The Company reviews the “MAT credit entitlement” asset at each
reporting date and writes down the asset to the extent the Company does not
have convincing evidence that it will pay normal tax during the specified
period.




MOUNT EVEREST BREWERIES LIMITED

CIN Ho.UISSHHF:I.HHFI.CMHH
BALANCE SHEET as at 31st March, 2021
(T in Laes)
‘PARTICULARS WOTE As at As at
NO. 31st March 2021 3ist March 2020
—— e JistMarch2o20
- EQUITY AND LIABILITIES
SHAREHOLDER'S FUNDS
SHARE CAPITAL 3 2,061.10 2,061.10
RESERVES & SURPLLIS 4 6,032.17 5,789.23
NON-CURRENT
LONG TERM BORROWINGS 5 997,65 1,750.65
DEFFERED TAX LIABILITIES (NET) & 834,32 742.95
CURRENT LIABILITIES
SHORT TERM BORROWINGS 7 4,573.44 4,117.67
TRADE PAYABLES 8
“TOTAL QUTSTANDING DUES OF MICRO ENTERPRISES AND
SMALL ENTERPRISES; AND 28.21 128.29
~TOTAL QUTSTANDING DUES OF CREDITORS OTHER THAN
MICRO ENTERPRISES AND SMALL ENTERPRISES 5,084.73 3,449.3
OTHER CURRENT LIABILITES a 262738 2,963.03
SHORT TERM PROVISIONS 10 65.37 163.83
TOTAL 32,30037 _21,166,50
- ASSETS
NON CURRENT ASSETS
FIXED ASSETS
TANGIBELE ASSETS 11 9,520 63 9,079,949
CAPITAL WORK-IN-PROGRESS 11 154,40 1,100.39
INTANGIBLE ASSETS i2 0.0 0.01
LONG TERM LOANS & ADVANCES 13 278.11 143.54
CURRENT ASSETS
INVENTORIES 14 583444 5A4B1.80
TRADE RECEIVABLES 15 4,926.93 3,568.44
CASH AND BAMK BALANCES 16 128,32 149,38
SHORT TERM LOANS AND ADVANCES 17 10185000 105,36
OTHER CURRENT ASSETS i8 1,355.55 1,537.24
TOTAL 22,309.37 21,166.50 _
Accompanying rotes form an integral part of the financial statemants,
AS per our report of even date
FOR NILESH JAIN & ASSOCIATES For and on behalf of the Board of Directors
Chartered Accountants
~ )
e ’
b —EReg Pt /s
D
Milesh Kumar Jain) Gopal Agrawal
;E Whale Time Directar Director
M.NO.- 418488 DIN: 0540188 DIN: 01786410
FRM: 01859390
] putaelyy

Place ; Indare Pravendra Kumar Pal
Date : 2nd Septermber, 2021 Comparny Secretary
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MOUNT EVEREST BREWERIES LIMITED
CIN No.U15549MP1999PLC049379
STATEMENT OF PROFIT & LOSS for the Year ended on 31st March, 2021

Accampanying notes form an integral part of the financial staternents.

As per our report of even date

FOR NILESH JAIN & ASSOCIATES
Chartered Accountants

-
{Nilesh Kumar Jain)
PARTHER 3

M.NO.- 418488
FRN: 016939C

Place : Indare
Date : 2nd September, 2021

Fin Lacs
PARTICULARE NOTE W
NO. 31st March 2021 3ist March 2020
INCOME
REVENUE FROM OPERATIONS 12 25,039.46 27,213.29
OTHER INCOME 20 45,04 56,10
TOTAL REVENUE (I + II) ___?m————m
EXPENDITURE
COST OF MATERIALS CONSUMED 1 11,950.99 12,508, 75
CHANGES IN INVENTORIES OF FINISHED GDODS AND
STOCK IN PROCESS 2 (11.68) {1,299.67)
EMPLOYEE BENEFITS EXPENSE 23 904,43 1,022.10
FINANCE COSTS 4 508,57 480.27
DEPRECIATION AND AMORTISATION EXPENSE &1 568.50 B50.03
OTHER EXPENSES 25 10,333.75 12,806.12
TOTAL EXPENSES 24,665,395 26,544.61
PROFIT BEFORE TAX (III - IV) 415.15 934.78
TAX EXPENSE
1) CURRENT TAX 73.88 131.25
Z) TAX FOR EALIER PERIOD 5.95 i {6,507
3) DEFERRED TAX 96,36 (32.66)
. PROFIT AFTER TAX (V - VI) 24254 #3169
EARNING PER EQUITY SHARE OF FACE VALUE OF Re.10/- EACH
BASIC AND DILUTED (Excluding Extra Ordinary Ttem) 28 1.18 4.04
BASIC AND DILUTED (Including Extra Ovdinary Tiem) 24 118 4.04

Forupdmhhaﬂurﬂulnwdnfmmmu




MOUNT EVEREST BREWERIES LIMITED

CIN No.U15549MP1999PLC049379
CASH HGWETATMTMEEMMMSMMM,M

[ in Lacs)

mmmmnuwtm&mmmmmmwmnwmm
Previous year's figures have been ragrouped wherever necessary.

PARTICULARS For the Year ended For the Year ended
F1st March 2021 Jist March 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
PROFIT/LOSS BEFORE TAX 419.15 824.78
Adiustments for;
DEPRECTATION / AMORTISATION 83850 850.03
WMDWWPW,WEW - 603
FINAMNCE COS5T 50E.97 460,27
INTEREST INCOME {4.55) (13.27)
BAD DEBTS - s
PROVISION - Obsalete Stock {4.53) 9.75
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 180794 2, 137.60
MOVEMENT IN WORKING CAPITAL
INCREASE[{DECREASE) IN TRADE PAYABLE 1,534.92 148.35
MEEHME&JHMWMMS&WW (1,119.91) (230.82)
(INCREASEYDECREASE IN TRADE RECETVABLES (1,358.49) 920,26
[TNCREASE)DECREASE IN INVENTORIES (348.11) (Z,578.61)
{INCREASE)/DECREASE IN LOANS, ADVANCES & OTHER CURRENT ASSETS 211,06 {245.45)
NET MOVEMENT IN WORKING CAPITAL {1,080.53) (1,986.26)
CASH GENERATED FROM OPERATIONS Tir41 251,34
DIRECT TAX PAID 19243 504,85
NET CASH FLOW FROM OPERATIONS (A) 534.98 (253.53)
B. CASH FLOW FROM INVESTMENTS
PURCHASE OF FIXED ASSETS (67189} (1413.18)
PROCEEDS FROM SALE OF FIXED ASSET - 31.16
BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS (1.89) (6.76)
INTEREST INCOME RECEIVED 4.55 137
NET CASH USED IN INVESTMENTS (B} (6E9.23) (1,375.51)
€. CASH FLOW FROM FINANCE
PROCEED FROM ISSUE OF SHARES - =
FINAMNCE COST {505.71) (438.07)
PROCEED/(REPAYMENT) OF LONG TERM BORROWINGS 161.26 600.33
PROCEEDS FROM SHORT TERM BORROWINGS 455,77 1,472,33
NET CASH FLOW FROM FINANCE (C) 11132 1,633.59
NET CASH FLOW / (DUTFLOW) (A+B+C) [ (22.93)] 455 |
CASH AND CASH EQUIVALENTS
[OPENING BALANCE) 11862 114.07
{CLOSING BALANCE) 9569 118.62
NET INCREASE | (DECREASE) IN CASH I {22.93)] 4,55 |
HNotes :
I The CashFow Statement has besn prepared under the * Indirect Method™ a5 set out in Accounting Standard - 3 an Cash Flow Statement sued by the Instituts of
& The folicwing have been considered under financing acthities :- Cagh credt [ Warking capital demand loan and 'othar barowings being source of finance,
3 Proceeds from bormowings are shown ret of :
4 Wﬁwmmmmﬂmmwm-n-m
5
3

Acompanying NoOes Tom an integral @art of the: Nnancal stalemants,
As per our repont of even date

FOR NILESH JAIN & ASSOCTATES For and on behalf of the Board of Directors
Chartered Accountants

I
(Nifesh Kumar Jain)
PARTNER

M iy AT e
FRrl, e{§939

Place : Indora
Date : 2nd Septembaer; 2021




NOTE 3
EHARE CAPTTAL
{¥ I Lac)
FARTICULARE As ot As at
31sk Harch 2031 3181 March 7020
A} AUTHORISED:
2,30, 00,000, (PREVIOUS YEAR 2, 20,00,000) EQUITY SHARES OF Rs. 10y
EACH 2,106,008 2,200,080
TovAr 330068 _5,300.00
B} ISSUED
i R "
:ﬁi 27 (PREVIOUS YER 4,00,48,000 | EQUITY SHARES OF Re. 10y 208116 LD
L) SUBSCRIBED AND FULLY PAID 19 ¢
mﬂ.wmmmmﬂm}m*mswh.lw- 206115 206810
TOTAL EX T Z0EL 10
Hote 3.1
ﬂmﬂmumwmmuhwmnhmdhwm
As A
of of

11 ?.SJ-—I.'E

Thet company has anly o class of sty shanss hervin par value of Rs 1 each, Each halder of sauity share i entitiad i one wiks per share.

Dﬂﬁmhﬂmmhmmmmmmm

(®in

Anat at
21 Iist March
A) - SECURITIES PREMIUM RESERVE 3, 42.03 Lzm
Bl GENERAL RESERVE
Opening Saance 4564 12964
Add: Transferred from surphis 2008 20,
FITE =
€} RETAINED EARNINGS
Cpening Balance 318756 2.)84.85
m:mhhmwmwmmum _jﬁlﬁ_ B3z,
Amunt availibie kr aperopriation 40, 17,56
M- General Resaree 15,
Limgs: transferned to
L
TOTIL ENET7 _STEIE




TERH LOANS FROH BANES [Sacunad) 99765 96,04 L0355 BElLER
A e B CO (TES (Linsenured) 609,10 65810
{Raefer Hote 5,31 ! i
TOTAL -8 L R %L ) LTS0ES  EENET
Ok of Lean Taksn fepim Bank {®In Laes)
al X 3t -

PARTICIELARS OF LOAN Jint F1st March 2021 m_pw
Ty Lesan From HOFC Rl - T e 230,00 400,00
:mﬂnnmwummunm

20, Inberest Rate 2 2t 31052031 - S.10%)

Tasm Loan From HIFC Bes v rroE ] 108.32 196,95

|(Repayabia in 15 ouarberty instaliments, s stalmat falling dus in Aug..
2021, Inberach Pate 2 28 31052001 - 8809}

Tism Loan From HOFC Bank: 5582 150,00 M5 750
HRepayable in 15 quarkérly install il falling due in Diec.

075, Intenest Rotw 2 ar 3105 0% - &m}

Tem: Loan From Kotak Hahindra Hani ITaa0 pin . Nur] .

[Repayatie in G0 Montney Entiiments, s matsiment faling due in Sept
225, Interest Rate a5 2t 31000021 - 8.00%)

(Weihichs Laaey From HIDFD Sank-65408080 M 1.6l 533 145

[Repayabla in 60 monthly saments, Gl ingtalimen, lating due o Fals,
M, Irbeeect Rabe - 5708 fhoad)

'Vehicle Loan From HDFC Bank-B5406653 51 (B ] 3T b -]

fiRepayabie in 60 monthly instalments, kst instaliment faling due in Feb,
2034, Inteves) Rabe - 9.70% fixsd)

Vihicia Loge From HOFC Bank-6564385 2752 1180 a2 1058
in 60 monthly irstndments, Rt instaiiment fading due in Feb,
2004, Inferast Rabe - £.90% foed))

LLoan From Kotk Mahindra - 1m4a ! 0.5 [ Lr) (X0
{Repayable in ¥7 iy irstafiments, kst install faling due in Apr,
5001, trterest fuste - 8,53 fhond)

Iveebicle Loan Frors Kiokak Mahindes -15924840 0.06 164 LM &4

in 37 monthiy rstaliments, st instafiment (afing due in An
%ﬂﬂmi
AL 597.63 965.04 1,09L.35 55058 |

Hets 52
@) T ke inclodies Bts. 50074 Lacs (previows year fs. 7707 Lacs) @ cfw inén, ioan repiyabie on manrthly basls, seoured by hypotivecation on asseds acquined.

b} Fimqnclal assictance of R 1,426,596 Eacy (previous pear A, LATS 17 Lacs) & berm loan, inen repayabie on quarberly' bashs, ssowed by par pescos first charge on antine fieed
abgs of the company Ehrough Rypothacation for movabie and monsoage of imenovable on present and futurs net biock of the company snd Heo personal gusrantiaa oF cartain
WHPs of the Campany.

) Firancial asshstance of Re-486.00 Lacs (previnus year RNl Lacs) a5 berm doan, loan repayable on monthly bask, serured by pan pasos firet chisge on entire fosd Stiets of the
compay rough ypothecation for movabie and mortagage of immosabie on present and futum net block of it company and also personal guarantng of Certaln KM of the
Campany.

ote 5.3
) Finsncial ssistance of Bs, 609,10 Lacs {previous year 5854, 10 from varicus corpombe entities, mepayabie within | yoar and ane unseconsd in rabuen and Garies rate of

intenest & L3 pa

HOTES
DEFEREED TAX LIABILITY (HET)

PARTICULARS

DEFERRED TAX LLABILITY
Frend Assets: Impact of difiererce bebmees: G depreciation and
deprecistion/ amortiation changed fior the Ainancial reporting




{8 in Lucs
PRRTICULARS [ at

dlsiMach 03t 3istMarch 2020
SECURED HORROWINGS
FROM BARKS 3, 166598 IR
[Ealer o2 Mo, 7.04 2.3
UNSECURED BORROIWING
FROM BOOY CORPORATES (Refer Hote Ho. 7.7 1,406, 46 140873

TOTAL 457344 4,117.67

Hote 72

Firancial asgistance of Rs. 3,166.98 Lacs (previous year Rs. 2, 708.96 Lacs) a5 Cash cradk Facility, repayable on demand, sacured by
first charge by wiy of hypothecstion of ventory and book debis and seond chargs by way of hypotfecation of mavable sod
frtgpags of immovshin on Bt peacent 3 AUne St ek, Thisks oot dee further cacuned by Ehe personal guanantes of some of
e emplopess of Hhe company.

Mate 7.2

Financal aisistance of @5 LI Lacs (pravicus year Bs. 1,000 Lacs) a3 working caoftal Gy, recayabie st 50 deys. The working
capitel Tacdity are further secured by the personal guaranbes of soime of the emgioyess of the company,

Hatel.a
Financial sustance of R 190696 Lacs (previous year Re. ] 408.72 Lact) from various copombe entities, sepayabls on demand and
e unaacured In natung and carvied fabe of inbsnett B 0.25% pa.

HOTES
IRADE PAYABLES
PARTICULARS R at “::

GtatMarch 3031 3istMarch1020

~Total utstanding dues of micro enterprises and Emall anferprises; e

[Risfer Mobe 8.1} A 1y
~Total oatstanding dues of cradiiors ofhar fan miceg enbamrises and small

PrrT—— 508473 344973
TOTAL REFE ] HE7E.07

Hota 8.1
Tivts etk of amount cutstanding b Micro, Small and Medium Enrprias based on Swslsbis information wilh the company & &5
e

Partiisars Asat As ot 315t
EEEEEEMHMII?E = 1 iﬁ
mmwnwmmumw Wi,

Ast, 2008, miong with S amount of e
ayeand fhae b the Suppiar beyand o sppointed dey during e year

Tnilinal dus 87 paystis Tor tha penod of Selay N MEKNg paymHnt [smeh
have Esen paid but beyend ihe apponied day cunng ihe year) bal withaul
adding tha inlarss] specifed undar Misro. Small and Medum Ererprises

remaieng due and payabie even in he succoedng years,
L such dats when the inlenest dues &5 above are aciusly pald 10 T amsll

HOTES
OTHER CURRENT LIABILITIES
] &

FAETICULARS Aaat iﬂi

3188 March 2031 et March 3030
CURRENT MATURITIES OF LONG TERM DEST {Rifer Nota 5 LETE L4 eoas
CREDITORS FOR CAPTTAL EXPERDITURE 3068 15780
INTERECT ACTRUED BLT NOT B4UE ON BOGROWINGS 153 14
STATUTORY DLIES PAYABLE 14550 138
ADVANCES RECERVED FROM CUSTOMERS 0BG 735
EMPLOYE RELATED [DUES 7108 £330
OTHER PAYABLES [Refer Note 3,11 TE0M 1,500,556
TOTAL EXFEE] FIET e
Eole 51
Bhers Pavading inchale Anandial stsHlance from Unilsd Breveries Limibed Sor working capal rsgidnement under Bha arss=enl,
HROTE 10
SHORT TERH PRONISIONS
PARTICLLARS
PROVISEONS FOR EMPLOYEE BENEFITS.

PREVTEION FOR TAXATION (NET OF ADVANCE}




MOUNT EVEREST BREWERIES LIMITED
Eﬂmiﬂlgﬂgnaiiinﬂ“ﬂﬂ#:‘}uﬁn

MOTE 11
TANGIBLE ASSETS
- {f in Lacs)
GROSS BLOCK DEPRECIATION NET BOOK VALUE
NAME OF " = et~
THE ASSETS AS ON ADDITION DURING | SALES/TRANS. DURING AS ON UPTO DURING | WRITTEN| _ UPTO AS ON AS ON
01.04.2020 THE YEAR THE YEAR 31.03.2021 | 01.04.2020 | THEYEAR | BACK | 31.03.2021 | 31.03.2021 | 31.03.2020
LAND 325,71 - - 3EETL PR BE71
_mﬁ_ﬁ 3,290 25,31 - 3,056.08 650,79 111.60 - 762.39 2,453 86 2,5980.15
PLANT & MACHINERY 9,570.9 1307, - 11, 178.92 307605 73LES - 45761 B,52L11 SFag1
VEHICLE ] - - 306.30 138,40 0.5 - 167,89 EE]] 167,00
[OFFICE EQIPMENTS 65 {0.03) —20.65 B 535 353 1872 P
[FURRIITURE & FIXTURE ETi ] 0.3 5 ETNES 13,00 3.03 - 16103 3210 443
COMPUTERS 34,11 .63 : 3890 U5 TEL - L H 1372 16.76 |
TOTAL 13,834.11 1,338.60 - 1517271 4,754.17 888.90 - 5643.07 | 9,529.63 9,079.54
WORK TN PROGRESS 1,100.39 38717 1,333.07 154,49 - - - - 154.49 1,100.39
[ TOTAL 1,100.39 387.17 1,333.07 154.49 - - - - 154,49 1,100.39
TOTAL 14,934.50 1,725.77 1,333.07 15,327.19 4,754.17 888.50 - 5,643.07 9,684.12 10,180.33
PREVIOUS YEAR
NOTE 12
INTANGIBLE ASSETS ¥ in Lacs|
COST DEPRECIATION NET BOOK VALUE
NAME OF
THE ASSETS AS ON ADDITION DURING _|SALES/TRANS. DURING _ |AS ON UP TO DURING WRITTEN |UP TO AS ON AS ON
01.04.2020  [THE YEAR THE YEAR 31.03.2021  [01.04.2020 |THE YEAR _|BACK 31.03.2031  [31.03.2021 |31.03.2020
COMPUTER S0F TWARE 0.30 - - 0.30 0.9 - - 0.5 0.01 0.1
TOTAL 030 - - 0.30 0.29 = - 0.29 0.01 0.01
L1
- h|..._._“_. ” x

1 /




{lLinsttuned and Considersd Goed)
=S ¥ In Lecs)
PARTICULARS As at [T
FigtMarch 2031 3ist March 3000
CARITAL ADVANCES 15483 T
SECURTTY DERDSIT 83,28 109,35
TOTAL 78,11 143,54
BOTE 18
INYENTORIES
PARTICULARS A ot Eﬁ&ﬂl‘
Fist March 2021 Fist March 20320
TRE Lirevier F ot or Wil Foairaie Vahee) e
RRAW MATERIAL £04.83 B4l
STOCK TN PROCESS 300.00 30654
FINISHED GOODS 133297 2,304.14
STORES & SPARES 46360 472,12
PACKAGING MATERLAL [rat of Dbsolescanca} 314454 1,700.58
TETAL : RTINS L E T
BOTE 1S
TEADE RECEIVABLES
{Unsacuned and Considensd Good)
!h M
FARTICOLARE A ot As at
2031 Fist March 2030
OWER ST MONTHE 11042 11
4,816.91 347033
TOTAL 492693 EXTTETR
BOTE 46
CASH & BANK BALANCES
[¥ i Laca)
PRARTICULARS 5 A5 at A5 3t
- IstMarch 3021 316k March 2000
T. CASH B ANK DALANCE
BALAHCE WITH BAKES (Refler Note: 16.1) 5.0 arss
CASH CIN HAND e 3093
TL OTHER BANK BALANCE.
FIXED DEPOSTTS WITH BAMKS (Refier hot 16.2) i LTE
TOTAL 1EhAF ~ 14938

Hote 16.1

Trez: iransactions in speciad colisction accounts basring the name of the company, with designabed branches of Funiab Mational Bank
fior Bear supplies, wens not accounked for in the books, as the sama ane under the control B supandsion of State Excise Authorities &
company doss not hawe any contral over operations of these accounts, Further, these colledtiond somounts veere diosed by the bark
durtng the month of December 20207 lanuary 2021 a5 per AL Crodar dated Gth Sogust 2030 “Opening of Curent. Accounds by Bank -
e o discinfine” for the malktenance of the current acoount onlv in the lending banks.

Heta 16.2
Fieed Dieposits with Danks & in mspec of Bank Gaurartes and FD for Commencial Tax Departrment which inciudes: deposiis of A

19.51 Lacs (previous year Rs. 3076 Lacs) wilh maturily of maons thae 12 monthe.




NOTE 47

SHORT TERM LOAN & ADVARCES
[Unsacuned and Considensd Good)
in
FARTICULARS s ot T
et March 2028 Jisk earch 2030
LOWKS & ADVANCES TO BODY DORPORATE B OTHERS .TL =0y
LOANS & ADVANCES TO EMPLOYEES 5L13 A
TOTAL 10185 10536
MOTE 18
(ivsecured s Coosadened Good)
¥ in Lacs]
PARTICULARS Ai ot A3 &t
31stMarch 2021 31st March 2020
DERCSITS - APPEALS 961.92 W
ADVABCE FOR SUPPLY OF GDODS & RENGERING OF SERVICE 6191 5145
BALANCES WITH GOVERNMENT B STATUTORY MITHORITIES 17578
PREPAHD EXPENSES 13346 “Lh
Insusance Ciaim Recoivabie 150 =
TOTAL ST I ¥ 7
ROTE 13
REVENUE FROM OPERATIONS
[F i Lisccw)
PARTICULARS For the Year ended For the Yoar ended
1] 2021 March 20
SALE OF PRODUCTS Mrin 2675702
REVEMUE FROM OTHER OPERATING ACTIVITIES Ixar A56IT
ToTiL FLEEET] FIATENC
HOTE 8
__[Tia Lacs)
For the Year eaded  For the ¥oar ended
Fust March 3021 st March 2030
INTEREST HCOME 435 1327
OTHER MOR-OPERATING INCOME (Refer ot 30.5) a4g LFE o]
TOTAL 45.04 5610
Nl 30,1
Other Horroperating income indudes kading & unbosding income, cther receipts, balances written off & insurance claims,
BOTE 21
COST OF MATERIAL CONSUMEDR
¥ I Lacs)
PARTICULARS For tha Tear snded mmm;q;
MATERIALS CONSUMED (Rater Motm 21.1] 15,950,990 12,505.75
FETAL 1195089 iEERETs
Hote 211
Particulars of material coamimad
R & Other Material 100276 3,566.50
Facking Material 8,548.23 B,939.25

STRCK-IN-PROCESS 306,54 235.18
INVENTORIES

FINISHED GOODS 230414
STOCK-IN-PROCESS 306,54
TOTAL (1399.67]




EMFLOYEE BENEFTTS EXFEHSE
it Laca}

PARTICULARS Far the Yesr snded  Fior the Year ended

st March 3021 315t Masch 1030
SALLRY B WAGES 7463 16, 74
CONTRIBUTECN TO SROVIDENT SHD CTHER FUINDS (Rater Mobe 33, 1) 5287 B
STAFF WELFARE EXPENSES 169 2208
TOTAL Bl 1,032.00

Hote 234
A5 par Acoounking Standarnd 15 " Employse Benafits *, the disclosunes of Emplovas henalls a5 defined b the Accounting Standand e
e Dek |
) Defined Contribution Plan
Cordribation bo Defined Contribution Plan, secognizad a5 expencs for the year e as under:-
st March 2021 st March 2000

For tha Year anded Fir the Year ended

[Ermgloer's Contribution o Prosidant Fond s, 35.69 Lacy RE 3303 Lacs

B} Defined Renefit Plan
1) The chigation of lagwe encashment & reoogniped, provided and paad on yeary asic,
i) Thee Company hars taken Groups Graboty Poboy of LEC of Tndta. The Present saiue of abliation i detiemingd based o0 sstudrisl

ealuaytion wsing the Progched Link Credit Mothod, wiich necogrizes sach perod of senice oc giving rise to sddfional und of Emgksssh
ke enbitlorrent and maaiuees aach und separately (o Duikd up the finad ollgation.

1. Reconciliation of opening and closing balances of obligation ¥ in Leea)
March 29, I

Liahiity at the baginning of the yaar an E504
Cuerent Sarvica Cost 1957 0,50
Interest Cost: 1] 4,28
Fasl Senvice Cost ke .00
Benetts pakl H46] 4.26)
Acuarial {(gain]y Loss on chiigations: (15.35) BN
Liabéty at the end of the yeae wm 8.
1I. Reconciliation of opening and closing balances of fair value of plan assats

SIWach I3 SisMach 3030
Feer wokze of plan aszets ot the beginning of the pear 5432 47,06
Expeched reburm of plan a5t 355 168
Contricution by B ompioyr GLo0 A58

{4.46) (4.26)
Actuarial (Al {065 (L7E
e w0 plan asgade of the end of the year 5N 5432
III. BALANCE SHEET RECONCILIATION
Jint March Jiek March D020
Oppesing Mt Lizbilty 3545 7.88
Expenses seongnised in Statement of Profit & Loss .50 40,05
Empioper's Contritation .00 {B:58)
Met Linbility | [Assety Recogriged in the Balance Sheet 47.05 fRE
1V, Expenses recognized in Profit & Loss Account
st March 3031 Tt March 3020

Clsrmani, Servitie Cost §5.57 158
Irerest Cost .24 4,28
Exprected rehurn an the plan assets {3.55) (3.66}
Portt service Cinst 000
Actusrial {nan)ioss (14,66 2894
Tial Experias inChadiad in enpigyes (ol .60 a5
V. Principal actuarial assumoptions
DCriscount se 690% TS
Expeacheet rate of retiim on plan of assets 690 T
Sadary ICramant (e 7,003 SL00%
Rate of Empioyes Turmiowes 2.00%: 0w
Drrewrctiral wEl Frbueid i 005




in
PARTICULARS. For the Tear ended Fier the Year ended
Bist March 2031 st March 300G
INTEREST EXPENSE 454,51 A0
OTHER BORROWING CO5TS 14.48 e
TOTAL 5857 86037
NOTE 25
OTHER.EXPEMSE
7 e
PARTICULARS Far the Year ended Par mar
315t March 2021 315t March 2020
COBSUMPTION OF STORES AND SPRRE PARTS 20,60 #1250
POMER B FUEL B04.54 10Eas
REPAIRS TO HACHIRERY 10213 &Ly
BRAND OWNER ENTITLEMENT 20975 A4
BOTTLING FEES 1B05.7Y 280059
BOTTLENG CHARGES. 38458 e
DTHER MAKIFACTURING EXFENGES 3TN0 414.55
EXCISE DUTY L 105154
LOSS ON SALE OF FIXED ASSET . [-45]
M EXPENSES
INSURAMCE 57.55 .28
SELLING B DISTRIBUTION EXFENSES GESET 1,049.54
RENT G508 0.9
PAYMENT T AUDITOR (Refer Nobe 25.1) 500 5.00
RATES R TAXES . RMEGL 93793
FRIOR PERIOD EXPEMSES [RET) [ 18] 1.55
OTHER SELLTNG. & ADMBESTRATION EXPENSES 83051 _'m.u
TOTAL 1033575 1580613
Bote 25,1
Payment o Aoditor as;
&} Auditors Remunerstion (4] 5.00
(b For Reimbortament of Bxpences .
Total £.00 X
Hole 2f
CORPORATE SOCIAL RESPONSTEILITY
—_— (Pinlocs)
Yeor CER Amaunt Spant UnSpent
201515 74 5 748
2015-20 1251 572 279
FIEsT] 16.18 Lr2 1448 |
BOTE 17
CONTINGENT LIABILITIES AMR. COMMITHENTS
in
PARTICULARS Far the Toar ended For e
Sist March 2021 Fist Mawch 3030
Linbibties.
[&) Sank guarantees oufctandivg at the vear énd 117.66 11868
Commitmants
&) Estimatod amount of conbracts remaining 1o be 514 14043
epoutnd on capital acoount Bnd ret provided for
8} Dues.
Incoma Tax [Reser Nobe 27.1) 1.140.52 205827
HP Exhize Duity 110.7% 1076
Ceréral Sabes Tax B 1188
Berdon Tax 4.08.02 2,040.73
‘Watue Ao Tax B -
i 11
F 1 10,037
3 11
FiTE]
[} 4




MOTE 23
EELATED PARTY DISCLOSURE
o List of Related Farties where conbrol exists and relsted parties with whom bransactions Fave t3ken piade.

Relatives of KM p "
24.31

The Campany has ideni¥iad primardy reportable segmant viz. Bear pegment same bas been identfied and reporied teking inho aoomnl nature of produdt and senice, e difering

riskes Bl rebuenia el the Fdernal Business repoiting Systems.
The otrgsany is ol Raving mane than one business segment 5o segreent information as per AS 17 & not nequired.




"NILESH JAIN & ASSOCIATES CA Nilesh Kumar Jain
'CHARTERED ACCOUNTANTS @( M.com, FCA

Independent Auditor’s Report

To the Members of Mount Everest Breweries Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Mount Everest Breweries Limited(“the
Company”), which comprise the balance sheet as at March 31, 2022, the statement of profit and loss and
the cash flow statement and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the “financial
statement”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2014
and other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2022, the profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report.
We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules there under and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, for example Corporate Overview, Key Highlights,
Board's Report, Report on Corporate Gavernance, Management Discussion & Analysis Report etc., but
does not include the Financial Statements and our auditors’ report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements, or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

404-A, Shree Vardhan Complex, 4, R.N.T. Marg, Indore (M.P.), Pin 452001

Ph : 0731-4031734, Mob.: 9425901734, E-mail : cajainnilesh1@gmail.com




Responsibilities of Management and those charged with governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance, and cash flows in accordance with the accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually ‘or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to




events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern; and

* Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
agsgregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements of the current period and are therefore
the key audit matters, We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“theOrder”) issued by the Central
Government of India in terms of sub-section(11) of Section 143 of the Co mpanies Act, 2013 ,we give in the
“Annexure A” a statement onthe matters specified in paragraphs 3 and 4 of the Order, to the
extentapplicable.

Further to our comments in the annexure referred to in the paragraphabove, as required by Section
143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. Inour opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account;




In our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under section 133 of the Act, read with Companies {Accounting Standards) Rules,
2015, as amended;

On the basis of the written representations received from the directors as on 31st March,2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting;

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of the section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanation given to us, the managerial remuneration for the
year ended March 31, 2022 has been paid / provided by the Company to its directors in
accordance with the provisions of section 197 read with Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its financial statements as stated in Note29 to the financial statement.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii. ~ There wasno amount which was required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a. The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company
orprovide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

b. The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever (“Ultimate




Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee,
security, or the like from or on behalf of the Ultimate Beneficiaries; and

¢. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (iv)(a) and (iv)(b) contain any material
misstatement.

v.  No Dividend is declared or paid by the company during the year.

For Nilesh Jain & Associates
Chartered Accountan

Membership No. 418488
Place: Indore UDIN:22418488AMMYKA7653
Dated: 5™July 2022



ANNEXURE A
To the Independent Auditors’ Report on
Financial Statements of Mount Everest Breweries Limited
(Referred to our report of even date)

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on
the financial statements for the year ended March 31, 2022, we report that:

b)

c)

a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant & Equipment.

The Company has maintained proper records showing full particulars of Intangible assets.

The Company has a program of physical verification of its property, plant and equipment in a phased
manner over a period of 3 years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its property, plant and eguipment. Pursuant to the program, certain property,
plant and equipment were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on such verification.

d) According to the information and explanations given to us and on the basis of our examination of the

e)

f)

b)

records of the Company, the title deeds of immovable properties in the nature of landat the balance
sheet date are held in the name of the Company.

According to information and explanations given to us and on the basis of our examination of the records
of the company, the company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

According to information and explanations given to us and on the basis of our examination of the records
of the company, there are no proceedings initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

. a} The inventories of the Company except for materials in transit and finished goods lying with third

parties have been physically verified by the management at the reasonable intervals. In our opinion and
according to the information and explanations given to us, the frequency of such verification is
reasonable. For stocks lying with third parties at the year-end, written confirmations have been obtained
and in respect of goods-in-transit, subsequent goods receipts have been verified or confirmations have
been obtained from the parties. No discrepancies were noticed on verification between the physical
stocks and the book records that were 10% or more in the aggregate for each class of inventory.

According to information and explanations given to us and on the basis of our examination of the records
of the company, the Company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks on the basis of security of current assets. In our opinion, the quarterly statements
filed by the company with the banks against sanctioned working capital loan are generally in agreement
with books of accounts on overall basisexcept the following-




Quarter ending Value as Value as per Difference Reason for differences
per books quarterly
of account | return/statements (Rs.In
(Rs. in lacs) | filed with lenders lacs)
(Rs. in lacs)
June 30, 2021 Discrepancies noticed are
Current Assets 13288 15316 (2028) |  explalned by  the
Current Liabilities 12315 15455 (3140) E’ng\feme”t 35 Inforimed
AR S A0 @il Because of provisional
2021 ;
figures reported to banks
Current Assets 6475 6901 (426) el o cleser  of
Current Liabilities 5377 5860 (483) quarterly books of
December 31, accounts.
2021 b) Other difference  on
Current Assets 7180 9971 (2791) account of major
Current Liabilities 7814 10602 (2788) unadjusted advances
March 31, 2022 reflecting in currgnt
Current Assets 9656 10534 (878) 't'::‘l')';'ﬁzs Shmitied with
€ Other reconciling
difference is on account of
inclusion of creditors for
capital goods in current
liabilities in the statements
Current Liabilities 9421 8511 910 submitted.

iii. a)According to the information and explanations given to us and on the basis of our examination of the

(d)

(e)

records of the Company, the Company has not granted any advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, clause 3 (iii) (a) of the Order is not applicable to the Company. For opening loans and
advances the same have been repaid during the year however no stipulated principal repayment
condition was there,

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any investments or provided any guarantee/
security or granted loans and advances on any terms prejudicial to the Company’s interest.Accordingly,
clause 3 (iii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no loan or advancehas been granted by the company during the year,therefore
no loans and advances were due for repayment as at the balance sheet date.Accordingly, clause 3 (iii)(c)
of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no overdue amount remaining outstanding as at the balance sheet
date.Accordingly, clause 3 (iii) (d) of the Order is not applicable to the Company

No loan or advances in the nature of loan granted by the company has fallen due during the year, hence
the reporting under this clause 3 (iii) (e) is not applicable to the Company.




(f)

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not granted any loans either repayable on demand or without
specifying any terms or period of repayment during the year. Hence reporting under this clause 3 (iii) (f) is
not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the company has not

given any loans or provided any guarantees or securities to parties covered under section 185 of the
Companies Act, 2013.Further as per the information and explanations given to us, provision of section
186 of the Companies Act, 2013 in respect of loans and advances given, investments made, and
guarantees & securities given have been complied with by the Company.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause
3(v) of the Order are not applicable.

vi. According to information and explanations given to us, the Central Government has not prescribed

the maintenance of the cost records under section 148(1) of the Companies Act, 2013 in respectof
company’s product. Accordingly, clause 3(vi) of the order is not applicable.

vii.a) Undisputed statutory dues including provident fund, employees’ state insurance, income tax, salestay,

service tax, duty of customs, duty of excise, value added tax, goods and service tax, cess and other
statutory dues have generally been regularly deposited with the appropriate authorities though there
has been a slight delay in depositing the same in a few cases.According to information and explanations
given to us, no undisputed amounts payable in respect of provident fund, employees’ state insurance,
income tax, service tax, sales tax, duty of customs, duty of excise, value added tax, goods and services
tax, cess and other statutory dues were outstanding at the year end, for a period of more than six
maonths from the date they become payable.

According to the information and explanation given to us, the dues of sales tax, income tax, dutyof
customs, goods & service taxduty of excise, service tax and value added tax which have not been
deposited on account of any dispute and the forum where the dispute is pending as on 31¥March
2022 are as under: -

Sr. Name of the ; Aot i"erlod 1o Forum at which case is
No. Statute Nature of Case {Rs. In which Amount nendiig
Lakh) Relates
The Mad'hya Bt DUty 96.88 2009-11 MP High Court.
1 Pradesh Excise Act, . o
1915 Demand 13.89 2011-17 State Excise Commissioner.
The Central sales Central Sales Tax MPCT Appellate Board,
. tax Act,1956 Demand 520 wHlos Indore Bench.
3 Service Tax b e 4081.46 200912 | CESTAT, New Delhi.
Demand
Sarvica T Commissioner  (Appeals)
4 Service Tax HIRELAEIR 156.57 2015-17 Customs, CGST & central
Demand :
Excise, Indore,
Commissioner  (Appeals)
5 Service Tax Input Credit claim 30.10 2015-17 Customs, CGST & central
Excise, Indore,
6 MP Value Added VAT Disifiarid 6.76 BT MPCT Appellate Board,
Tax Indore Bench.




viii.

b)

e)

b)

Xi.

b)

c)

Xii.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income-tax Act,
1961 as income during the year.

a) According to the information and explanations given to us and on the basis of our examination of
therecords of the Company, the Company has not defaulted in repayment of loans and borrowings
or in the payment of interest thereon to banks or financial institutions during the year, other loans
have been repaid during the year however no stipulated principal repayment condition was there.

According to the information and explanations given to us and on the basis of our examination of the
records of theCompany, the Company has not been declared a willful defaulter by any bank or
financial institution or government orgovernment authority.

According to the information and explanations given to us and on the basis of our examination of the
records of theCompany,the term loan wasutilized for the purpose for which the loan was
obtained.

On an overall examination of the financial statements of the Company, funds raised on short term
basis have not been used during the year for long term purposes by the Company. Accordingly,
clause 3 (ix) (d) of the Order is not applicable.

The Company does not have any subsidiaries, associate or joint venture and accordingly reporting
under clause 3(ix)(e) and (f) of the Order is not applicable.

a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year, Accordingly, clause3(x)(a) of the Order is not applicable
to the Company.

The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.Accordingly,
clause 3(x)(b) of the Order is not applicable.

a) Based on examination of the books and records of the Company and according to the information
and explanations given to us, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit andAuditors) Rules, 2014 with the Central Government.

According to explanation and information given to us by the management, the applicability of
whistle blower complaint mechanism is not required and henceclause 3(xi)(c) of the Order is not

applicable.

The Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable.




xiii.

Xiv.

XV,

Xvi.

Xxvii.

xviii.

Xix.

XX,

In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where
applicable, and the details of the related party transactions have been disclosed in the financial
statements as required by the applicable Indian Accounting Standards.

a) Inour opinion, the Company has an internal audit system commensurate with the size and nature
of its business.

b) Wehave considered the internal audit reports of the Company issued till date for the period under
audit.

In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

a) According to the information and explanations given to us, the provisions of section 45-1A of the
Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly, the requirement to
report on clause (xvi) (a) & (b) of the order is not applicable to the Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, reporting under clause 3(xvi)(c) of the Order is not applicable to
the Company.

Based on the information and explanations provided by the management of the Company, the Group
does not have any CIC’s, which are part of the Group. Accordingly, reporting under clause 3(xvi)(d) of
the Order is not applicable to the Company.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of
the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements,our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which cause us to believe that any material
uncertainty exists as on the date of the audit report that the company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

a) In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not transferred the unspent
amount of Rs. 9.23 lac to fund specified in Schedule VIl to the Companies Act till the date of our
report. However the time period for such transfer i.e. 6 months of the expiry of the financial
year as permitted under the second proviso to sub-section (5) of sectlon 135 of the Act, has not
elapsed till the date of our report. e




b) The Company does not have ongoing projects under section 135 of the Companies Act.
Accordingly, paragraphs 3(xx)(b) of the Order is not applicable.

xxi.  The Company is not required to prepare Consolidated Financial Statements. Accordingly, clause
3(xxi) of the Order is not applicable.

For Nilesh Jain & Associates
Chartered Accountants
Firm Registration :uo.m/sgg

=%

, Sl

(mrleshxumafjéfiﬂ/
Partner

Place: Indore Membership No. 418488
Dated: 5" July 2022 UDIN:22418488AMMYKA7653



MOUNT EVEREST BREWERIES LTD.

Notes forming part of the Balance Sheet as at 31st March, 2022 and Profit & Loss Account
for the year ended on 31st March, 2022.

1. Corporate Information.

Mount Everest Breweries Limited (‘the Company’) is a public limited company
domiciled in India and incorporated under the provisions of the Companies Act,
1956 (now Companies Act, 2013). The Company is engaged primarily in the
manufacture and sale of beer. The Company has manufacturing facilities in India.

2. Basis of Preparation of Financial Statements:

(a) The company adopts the mercantile system of accounting and recognizes,
Income and expenditure on accrual basis except were stated specifically. The
financial statements have been prepared by following a going concern
approach and are in conformity with the statutory provisions, accounting
standards notified under Section 129 & 133 of the Companies Act, 2013 and
the relevant provisions thereof and generally accepted practices prevailing
in India except as otherwise stated.

(b) The financial statements have been prepared in rounding of Rs. Lakhs.

2.1 Fstimation of uncertainties relating to the global heath pandemic from
COVID-19

The spread of second phase of COVID-19 pandemic had partially impacted the
regular business operations of the company in the first quarter of the financial
year ie., the volumes for the month April’2021 and May’2021 were impacted as
there was suspension of production facilities at Simrol plant, disruptions in
supply chain in phase period of April’2021 and significant period of May'2021.
The operations normalized post May’ 2021 till the year ended 31%t March 2022. In
view of the same the management has closely monitored the situation and has
used the principles of prudence, performed sensitivity analysis in applying
judgments, estimates & assumptions and based on the current estimates and
expects to fully recover the carrying amount of various non-current & current
assets.

2.2 Summary of Significant Accounting Policies.
(a) Property, Plant & Equipment’s:
Property, plant and equipment, capital work in progress is stated at cost, net of
accumulated depreciation and accumulated impairment losses, if any. Such cost

includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term projects if the recognition criteria ane\f\et.




When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific
useful lives. Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the plant and equipment as a replacement,
if the recognition criteria are satisfied. All other repair and maintenance costs
are recognized in profit or loss as incurred.

Depreciation on fixed assets is calculated on a straight-line method (“SLM”)
basis using the useful lives estimated by the management. For the purpose of
depreciation calculation, residual value is determined as 5% of the original cost
for all the assets, as estimated by the management. The Company has used the
following useful lives to provide depreciation on its fixed assets:

Particular Useful Life (in Years)
Factory Buildings 30
Plant & Equipment 157
Computers 3
Office Equipment 5
Furniture & Fittings 10
Vehicles 8

*In respect of assets used at any time during the year on double shift or triple
shift basis, the depreciation for that period is increased by 50% or 100%,
respectively.

In respect of following assets, not included above, the useful lives estimated by
the management, basis technical assessment, are different from those indicated in
Schedule II to the Companies Act, 2013:

(i) RO Membranes & Carbo Blender (both included in Plant & Equipment)
are depreciated on a straight-line basis over a period of 3 years being
useful life, as estimated by the management considering nature of these
assets.

(i)  Assets individually costing Rs. 5,000 or less are depreciated on a straight-
line basis over a period of 1 year being useful life, as estimated by the

management considering such assets do not have enduring benefits.

(b) Intangible Assets:

Intangible assets acquired separately are measured on initial recognition at cost.
Following initial recognition, intangible assets are carried at cost less
accumulated amortization and accumulated impairment losses, if any.
Internally generated intangible assets, excluding capitalized development costs,
are not capitalized and expenditure is reflected in the statement of profit and
loss in the year in which the expenditure is incurred.




A summary of amortization policies applied to the Company’s intangible assets
is as below:

Computer Software | 3 Years
P

(c) Impairment of Assets:

An asset is treated as impaired when the carrying cost of asset exceeds its
recoverable value. An impairment loss is charged to the Profit and Loss
Account in the year in which an asset is identified as impaired. The
impairment loss recognized in prior years is reversed if there has been a
change in the estimate of recoverable amount.

(d) Lease Assets:

Leases where the lessor effectively retain substantially all the risks and
benefits of ownership of the leased term, are classified as operating leases.
Operating lease payments are recognized as an expense in the Profit and Loss
Account on a Straight-line basis over the lease term. Lease income is
recognized in the Profit and Loss Account on an accrual basis.

(e) Borrowing Costs:

Borrowing costs that are attributable to the acquisition or construction of
qualifying assets are capitalized as part of the cost of such assets. A qualifying
asset is one that takes necessarily substantial period of time to get ready for
its intended use. All other borrowing costs are charged to revenue.

(f) Investments:

Current investments are carried at lower of cost and quoted/fair value,
computed category wise, Long-Term Investments are stated at cost.
Provisions for diminution in the value of the long-term investments is made
only if such a decline is other than temporary.

(g) Inventories:

Inventories are valued at the lower of cost and net realizable value (NRV).
Cost is measured by including, unless specifically mentioned below, cost of
purchase and other costs incurred in bringing the inventories to their present
location and condition. However, materials and other items held for use in
the production of inventories are not written down below cost if the finished
products in which they will be incorporated are expected to be sold at or
above cost. NRYV is the estimated selling price in the ordinary course of
business, less estimated costs of completion and the estimated costs necessary _

y

e basis for all.’ -




inventories except for by products and scrap materials which are valued at
net realizable value.

(h) Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic
benefits will flow to the Company and the revenue can be reliably measured.

Sale of Products

Revenue is recognized when the significant risks and rewards of ownership of
the goods have passed to the buyer usually on dispatch of the goods from
brewery/warehouses. Gross turnover excludes GST, VAT and CST.

Revenue from rendering of Services

Revenue from rendering of services is recognized on pro-rata basis over the
period of contract and when the performance of agreed contractual task has
been completed.

Interest
Interest is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

(i) Bottling Business:

The company is having arrangement for manufacturing of the products of
certain brand owners on fixed charge basis. In view of state excise laws, these
transactions have taken place in the name of the company and accordingly
accounted for in the books of accounts of the company notwithstanding the
risks and rewards being with respective brand owners.

() Employee Benefits:

(1) The company’s contribution to Provident Fund and Employees State
Insurance Scheme are charged to profit & loss account.

(i) Short-term employee benefits are recognized as an expense at the
un-discounted amount in the profit and loss account of the year in
which the related service is rendered.

(iii) Post-employment and other long-term employee benefits are
recognized as an expense in the profit and loss account for the year in
which the employee has rendered services. The expense is recognized
at the present value of the amount payable determined using actuarial
valuation techniques. Actuarial gains and losses in respect of post-
employment and other long-term benefits are charged to the profit and
loss account.

(iv)  Encashment of leave is recognized and provided on yearly basis. There
is accumulation of leave encashment and same are paid upon
accumulation at year end of the accumulated leaves in exce s“’uf 90 days
or upon cessation of employment T




(k) Earnings Per Share:

The earning considered in ascertaining the company’s earnings per share
(EPS) comprise of the net profit after tax. The number of shares used in
computing diluted EPS comprise of weighted average shares considered for
deriving basic EPS and also the weighted average number of Equity Shares
which could have been issued on the conversion of all dilutive potential
Equity Shares.

(I) Foreign Currency Transaction:

6] Foreign currency transactions are recorded at the exchange rate
prevailing on the date of transaction.

(i)  Monetary items denominated in foreign currencies (such as cash,
receivables, payables etc.) outstanding at the year end, are translated at
exchange rates applicable as on that date.

(i) Non-monetary items denominated in foreign currency, (such as fixed
assets) are valued at transaction cost.

(iv) Any gains or losses arising due to exchange differences at the time of
translation or settlement are accounted for in the Profit and Loss
Account.

(m) Provision, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events, and it
is probable that there will be an outflow of resources. Contingent Liabilities
are not recognized but are disclosed in the notes. Contingent Assets are
neither recognized nor disclosed in the financial statements.

(n) Income Taxes:

Tax expense comprises current and deferred tax. Current income-tax is
measured at the amount expected to be paid to the tax authorities in accordance
with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the
respective tax jurisdictions where the Company operates. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable
income and accounting income originating during the current year and reversal
of timing differences for the earlier years. Deferred tax is measured using the
tax rates and the tax laws enacted or substantively enacted at the reporting date.
Deferred tax liabilities are recognized for all taxable timing differences.
Deferred tax assets are recognized for deductible timing differences only to the




will be available against which such deferred tax assets can be realized. In
situations where the Company has unabsorbed depreciation or carry forward
tax losses, all deferred tax assets are recognized only if there is virtual certainty
supported by convincing evidence that they can be realized against future
taxable profits.

At each reporting date, the Company re-assesses unrecognized deferred tax
assets. It recognizes unrecognized deferred tax asset to the extent that it has
become reasonably certain or virtually certain, as the case may be, that
sufficient future taxable income will be available against which such deferred
tax assets can be realized. The carrying amount of deferred tax assets are
reviewed at each reporting date.

The Company writes-down the carrying amount of deferred tax asset to the
extent that it is no longer reasonably certain or virtually certain, as the case may
be, that sufficient future taxable income will be available against which
deferred tax asset can be realized. Any such write-down is reversed to the
extent that it becomes reasonably certain or virtually certain, as the case may
be, that sufficient future taxable income will be available. Deferred tax assets
and deferred tax liabilities are offset, if a legally enforceable right exists to set-
off current tax assets against current tax liabilities and the deferred tax assets
and deferred taxes relate to the same taxable entity and the same taxation
authority.

Minimum alternate tax (MAT) paid in a year is charged to the statement of
profit and loss as current tax. The Company recognizes MAT credit available
as an asset only to the extent that there is convincing evidence that the
Company will pay normal income tax during the specified period, ie., the
period for which MAT credit is allowed to be carried forward. In the year in
which the Company recognizes MAT credit as an asset in accordance with the
Guidance Note on Accounting for Credit Available in respect of Minimum
Alternative Tax under the Income-tax Act, 1961, the said asset is created by way
of credit to the statement of profit and loss and shown as “MAT credit
entitlement”, The Company reviews the “MAT credit entitlement” asset at each
reporting date and writes down the asset to the extent the Company does not
have convincing evidence that it will pay normal tax during the specified
period. '




II.

MOUNT EVEREST BREWERIES LIMITED
CIN No.U15549MP1999PLC049379
BALANCE SHEET as at 31st March, 2022

(€ in Lacs)

PARTICULARS NOTE As at As at

NO. 31st March 2022 31st March 2021
EQUITY AND LIABILITIES
SHAREHOLDER'S FUNDS
SHARE CAPITAL 3 2,061.10 2,061.10
RESERVES & SURPLUS 4 6,435.77 6,032.17
NON-CURRENT LIABILITIES
LONG TERM BORROWINGS 5 1,248.97 997.65
DEFFERED TAX LIABILITIES (NET) 6 928.65 839.32
CURRENT LIABILITIES
SHORT TERM BORROWINGS 7 3,414.24 6,148.58
TRADE PAYABLES 8
-TOTAL QUTSTANDING DUES OF MICRO ENTERPRISES AND SMALL
ENTERPRISES; AND 175.76 28.21
-TOTAL QUTSTANDING DUES OF CREDITORS OTHER THAN MICRO
ENTERPRISES AND SMALL ENTERPRISES 5,468.65 5,084.73
OTHER CURRENT LIABILITES 9 1,256.94 1,052.24
SHORT TERM PROVISIONS 10 113.78 65.37
TOTAL 21,103.86 22,309.37
ASSETS
NON CURRENT ASSETS
PROPERTY, PLANT AND EQUIPMENT 11 10,150.40 9,529.63
CAPITAL WORK-IN-PROGRESS 12 140.90 154.49
INTANGIBLE ASSETS 13 0.01 0.01
NON-CURRENT INVESTMENTS
LONG TERM LOANS & ADVANCES 14 48.58 194.83
NON-CURRENT ASSETS
OTHER NON-CURRENT ASSETS 15 99.28 83.28
CURRENT ASSETS
INVENTORIES 16 4,570.94 5,834.44
TRADE RECEIVABLES 17 3,450.48 4,926.93
CASH AND BANK BALAMCES 18 94.35 128.32
SHORT TERM LOANS AND ADVANCES 19 56.53 101.85
OTHER CURRENT ASSETS 20 2,492.39 1,355.59
TOTAL 21,103.86 22,309.37
Accompanying notes form an integral part of the financial statements. 1&2

As per our report of even date

FOR NILESH JAIN & ASSOCIATES
Chartered Accountan

(Nilesh Kumar Jain)
PARTNER

M.NO.- 418488

FRN: 016939C

Place : Indore
Date : 5th July, 2022

For and on behalf of the Board of Dire
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Gopal Agrawal
Whole Time Director
DIN: 00840188
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Rohit Singi
Chief Financial Officer
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Ranjan Tiberwal
Director
DIN: 01786410
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Pravendra Kumar Pal
Company Secretary
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MOUNT EVEREST BREWERIES LIMITED
CIN No.U15549MP1999PLC049379
STATEMENT OF PROFIT & LOSS for the year ended on 31st March, 2022

(Nilesh Kumar Jain)
PARTNER ' -
M.NO.- 418488
FRN: 016938C

Place : Indore
Date : 5th July, 2022

Gopal Agrawal
Whole Time Director
DIN: 00840188

(¥ in Lacs)
PARTICULARS NOTE For the Year ended For the Year ended
NO. 31st Ha_rch 2022 31st March 2021

INCOME

REVENUE FROM OPERATIONS 21 28,635.83 25,039.46

OTHER INCOME 22 76.79 45.04
. TOTAL INCOME (I + II) 28,712.62 25,084.50

EXPENDITURE

COST OF MATERIALS CONSUMED 23 14,493.16 11,950.95

CHANGES IN INVENTORIES OF FINISHED GOODS AND STOCK IN PROCESS 249 e o L))

EMPLOYEE BENEFITS EXPENSE 25 1,018.22 994.43

FINANCE COSTS 26 358.61 508.97

DEPRECIATION AND AMORTISATIOMN EXPENSE 11 & 13 773.42 888.90

OTHER EXPENSES 27 10,554.15 10,333.76

TOTAL EXPENSES 28,120.12 24,665.35

PROFIT BEFORE TAX (III -IV) 592.50 4;_9_.15

TAX EXPENSE

1) CURRENT TAX 99.56 73.89

2) TAX FOR. EALIER PERIOD = 5.95

3) DEFERRED TAX 89.33 96.36

PROFIT AFTER TAX (V - VI) 403.61 242.94

EARNING PER EQUITY SHARE OF FACE VALUE OF Rs.10/- EACH

BASIC AND DILUTED (Excluding Extra Ordinary Item) 30 1.96 1.18

BASIC AND DILUTED (Including Extra Ordinary Item) 30 1.96 1.18

Accompanying notes form an integral part of the financial statements.

As per our report of even date

FOR NILESH JAIN 8 ASSOCIATES For and on behalf of the Board of Directgrs |

Chartered Accountants. /

L / g %

Ranjan Tiberwal
Director
DIN; 01786410

-
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WA & .. g( .
E’D t@mﬂ_,_ \ ayinele N
Rohit Singi Pravendra Kumar Pal
Chief Financial Officer Company Secretary
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MOUNT EVEREST BREWERIES LIMITED
CIN No.U15549MP1999PLC049379
CASH FLOW STATEMENT for the year ended 31st March, 2022

(% in Lacs)
PARTICULARS For the Year ended For the Year ended
31st March 2022 31st March 2021
A. CASH FLOW FROM OPERATING ACTIVITIES ' '
PROFIT/LOSS BEFORE TAX 592.50 419.15
Adjustments for:
DEPRECIATION / AMORTISATION 773.42 888.90
LOSS/(PROFIT) ON DISPOSAL OF PROPERTY, PLANT & EQUIPMENT 1.88 -
FINANCE COST 358.61 508.97
INTEREST INCOME (3.03) (4.55)
BAD DEETS = =
SUNDRY BALANCES WRITTEN BACK (9.66) 2
PROVISION - Obsolete Stock - (4.53)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,713.72 1,807.94
MOVEMENT IN WORKING CAPITAL
INCREASE/(DECREASE) IN TRADE PAYABLE 521.81 1,534.92
INCREASE/(DECREASE) IN OTHER CURRENT LIABILITIES & PROVISIONS 111,76 (1,119.01)
(INCREASE)/DECREASE IN TRADE RECEIVABLES 1,476.45 (1,358.49)
(INCREASE)/DECREASE IN INVENTORIES 1,263.50 (348.11)
(INCREASE)/DECREASE IN LOANS, ADVANCES & OTHER CURRENT ASSETS (1,107.48) 211.06
NET MOVEMENT IN WORKING CAPITAL 2,266.04 (1,080.53)
CASH GENERATED FROM OPERATIONS 3,979.76 72741
DIRECT TAX PAID 5.91 192.43
NET CASH FLOW FROM OPERATIONS (A) 3,973.85 534.98
B. CASH FLOW FROM INVESTMENTS
PURCHASE OF FIXED ASSETS (1,174.99) (671.89)
PROCEEDS FROM SALE OF FIXED ASSET 8.32 -
BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS (17.02) (1.89)
INTEREST INCOME RECEIVED 3.03 4.55
NET CASH USED IN INVESTMENTS (B) (1,180.67) (669.23)
C. (CASH FLOW FROM FINANCE
PROCEED FROM ISSUE OF SHARES - -
FINANCE COST (361.17) (505.71)
PROCEED/(REPAYMENT) OF LONG TERM BORROWINGS 251.32 161.26
PROCEEDS/(REPAYMENT) FROM SHORT TERM BORROWINGS (2,734.34) 455.77
NET CASH FLOW FROM FINANCE (C) (2,844.19) 111.32
NET CASH FLOW / (OUTFLOW) (A+B+C) (51.00)| (22.93)]
CASH AND CASH EQUIVALENTS
(OPENING BALANCE) 95,69 118.62
(CLOSING BALANCE) 44.69 95.69
NET INCREASE / (DECREASE) IN CASH {51.00)] (22.93)|

Notes :

1 The Cash Flow Statement has been prepared under the " Indirect Method" as set out in Accounting Standard - 3 on Cash Flow Statement Issued by

the Institute of Chartered Accountants of India.

The following have been considered under financing activities :- Cash credit / Working capital demand loan and 'other borrowings being source of

finance.
Proceeds from borrowings are shown net of repayments.

w b

Accompanying notes form an integral part of the financlal statements.
As per our report of even date

FOR NILESH JAIN & A

& ASSOCIATES
Chartered Accountants: = NG

(Nilesh Kumar Ja )_".
PARTNER

Place : Indore
Date : 5th July, 2022

Purchase of fixed assets are shown inclusive of movements in capital work - in - progress.
Cash and cash equivalents represent cash & bank balances other than bank balances marked lien as margin money.

For and on behalf of the Board of Directo /

VY o

Gopal Agrawal

Whole Time Director

DIN: 00840188

ANAR S -

Rohit Singi

Chief Financial Officer

L\\
i

Ranjan Tiberwal
Director
DIN: 01786410

/fﬁw ity

Pravendra Kumar Pal
Company Secretary




MOUNT EVEREST BREWERIES LIMITED
Notes to Financial Statements as on and for the year ended 31st March, 2022

3 Note 3
(¥ in Lacs)
PARTICULARS As at As at
31st March 2022 31st March 2021
A) AUTHORISED:
2,20,00,000 (PREVICUS YEAR 2,20,00,000) EQUITY SHARES OF Rs.
10/~ EACH 2,200.00 2,200,00
TOTAL 2,200.00 2,200.00
B)  ISSUED
2,06,11,027 (PREVIOUS YEAR 2,00,48,000 ) EQUITY SHARES CF
Re 10/ EACH 2,061.10 2,061.10
(] SUBSCRIBED AND FULLY PAID UP :
2.06,11,027 (PREVIOUS YEAR 2,00,48,000 ) EQUITY SHARES OF
Re.10/- EACH 2,061,10 2,061.10
TOTAL 2,061.10 2,061.10
Note 3.1
Reconciliation of number of shares pulstanding at the beginning and at the end of the reparting period
. As at | Asat
Particulars 31st March, 2022 31st March, 2021
No. of Shares No. of Shares
uity shares at the beginning of the year 2,06,11,027 2.06,11,027
Equity Shares issued during the year £ =
E shares at the end of the ysar 2,06,11.027 2,06,11,027
Note 3.2
The Company has anly one dlass of eauity shares having par value of Rs 10 each, Bach hoker of equity share s entitled to one vote per share.
Note 3.3
Details of shares in the company held by each shareholder holding mare than 5% shares
31st March, 2022 31st March, 2021 1
sr - i 9 of total
* |Name of Shareholder MNo. of Equity suhscribed and = % of total
No Shares fullypaid up | 1O OF EAuitY Shares | gpcorined and fully
shares paid up shares
IN[NeI;r Realtors Pyt Lid, 44,63,027 21.65% 44,63,027 21.65%
2|Moriya Merchandise Pyt Ltd. 32,33,408 15.69% 32,33,409 15.69%
3|Eagle Agencies Pyt Ltd. 23.40,135 11.35% 23,40,135 11.35%
4| Millennium Urja Ltd. 21,36.000 10.36% 21,36,000 10.56%|
5| Smilington Holdings Pvt. Ltd. 12,172,800 5.88% 12,12,900 5.86%
6| Accord Vanijya Put. Ltd. 11,31 406 5.49% 11,31,406 5.49%
Note 3.4
Details of Shareholding of Promoters in the Company
s No. of Shares No. of Shares as | % of total shares | %o of total shares
N‘; Name of Shareholder asat31st March, | at3ist March, | asat31stMarch, | as at31st March, 9% Change during
2021 2022 2022 2021 the year
1| ANAND KUMAR KEDIA 0.03% 0.03% 0.00%
2| PRASANN KUMAR KEDIA 0.03% 0.03% 0.00%
3| ANMSHUMAN KEDIA 1.00%% 0.03% 0.97%
4| VEDANT KEDIA 1.00% 0.03% 0.97%
RAM DULART KEDIA 3,09.728 0.00% -1.94%




A

B)

Q

4 Note 4

PARTICULARS

SECURITIES PREMIUM RESERVE

GENERAL RESERVE
Opening Balance
Add: Transferred from surplus

RETAINED EARNINGS
Opening Balance

Add: Profit for the year transferred from Statement of Profit & Loss
Amount available for appropriztion

Appropriations:

Less: Amount transferrad to General Reserve

TOTAL

5 Note 5

PARTICULARS

TERM LOANS FROM BANKS (Secured)

(Refer Note 5.1 & Mote 5.2)

LOANS FROM BODY CORPORATES (Unsecured)
(Refer Note 5.3)

TOTAL

Note 5.1
Details of Loan Taken from Bank

PARTICULARS OF LOAN

Term Loan From HOFC Bank

(Repayable in 21 quarterly installments, last installment falling due in
Feb, 2022. Interest Rate as at 31.03.2021 - 9.10%)

Term Loan From HOFC Bank

(Repayable in 15 quarterly installments, last instaliment falling gue in
Aug. 2021, Interest Rate as at 31.03.2021 - B.80%)

Term Loan From HOFC Bank

(Repayable in 15 quarterly installments, last instaliment falling due in
Dec. 2025, Interest Rate as at 31.03.2022 - 8.30%)

Term Loan From Kotak Mahindra Bank

(Repayable in 60 Montnly instaliments, last installment falling due in
Sept. 2025, Interest Rate as at 31.03.2022 - 8.00%)

Term Loan From HDFC Bank

(Repayable in 20 quanerly inst@liments, last instaliment falling due in
Sept, 2026. Interest Rate as at 31.03.2022 - 6.50%)

Term Loan From HDFC Bank

(Repayable in 1 quarterly installments, Moratorium interest cug in 2t

Term Loan From HOFC Bark

(¥in Lacs)
As at As at
31st March 2022 31st March 2021
2,342.03 234203
269.64 249.64
20.00 20.00
269.64 269.54
3,420.49 3,19756
403.61 24294
3,824.10 344049
20.00 20.00
3,804.10 342049
6,435.77 6,032.17
(¥ in Lacs)
As at As at
31st March 2022  31st March 2022 31st March 2021 31ist March 2021
NOM CURRENT CURRENT NON CURRENT CURRENT
1,248.97 437.93 997.65 966.04
& 5 - 609.10
1,248.97 437.93 997.65 1,575.14
{% in Lacs)

|April 2022. Interest Rate as at 31.03.2022 - 6.50%) g ! “H

As

! at Asat
31st March 2022 | 31st March 2022 31st March 2021 I 31st March 2021
NON CURRENT CURRENT NON CURRE! URRENT

429.93 150.00 585.82
270.00 108.00 378.00
531.63 151.89 -

- 594

5.89

466.32

224.82

150.00

108.00




(Repayable in 1 quarterly installments, Moratorium interest due in
April 2022, Interest Rate as at 31.03.2022 - 6.50%)

Vehicle Loan From HDFC Bank-65408089 14.32 13.11 374 1.60
(Repayable in 60 monthly instaliments, last ingtallment falling due in
Feh. 2024. Interest Rate - 9.70% fixed)

Vehicle Loan From HDFC Bank-65406653 191 1.77 2.51 1.20

(Repayable in 60 manthly installments, last instaliment falling due in
Feb. 2024. Interest Rate - 9.70% fixed)

Vehicle Loan From HOFC Bank-65644889 117 133 27.52 1590
(Repayable in 60 monthly instaliments, last instaliment falling due in
Feb. 2024, Interest Rate - 8.90% fied)

vehicie Loan From Kotk Mahindra -15657340 = = x 0.57
(Repayable in 37 monthly instaliments, last installment failing due in
Apr. 2021. Interest Rate « 8.53% fxed)

Vehide Loan From Kotak Mahindra -15924849 - = 0.06 1.64

(Repayable in 37 monthly installments, last instaliment falling due in
Jun. 2021, Enterest Rate - 9.05% fixed)

TOTAL 1,248.97 437.93 997.65 966.04

Note 5.2
2) Term loan includes RS.45.44 Lacs (previous year Rs. 50.74 Lacs) as car loan, loan repayable on monthly basis, secured by hypothecation on assels acquired.

b) Financial assisance of Rs.1,231.56 Lacs (pravious year Re.1,426.96 Lacs) as term loan, loan repayable an guarterly basis, secured by pari passu first charge on enlire fied assels of the company through hypothecation for
movable and mortacaae of immovable on present and future net block of the company and also personal quarantee of certain KMP's of the Company,

¢) Finangial assistance of Rs.378.00 Lacs (previous year Rs.486.00 Lacs) as term Ioan, loan repayable on monthly basks, secured by pari passu first charge on entire fixed assets of the company through hypathecation for movable
and mortagage of immovable on present and future net biock of the company and also personal guarantes of certain KMP's of the Compary,

Mote 5.3
a) Financial assistance of Rs. Nil Lacs (previous year R5.609.10) from varlous comorate entities, repayable within 1 year and are unsecured in nature and caries rate of interest @ 9.25% p.a.

6 MNote 6
DEFERRED TAX LIABILITY (NET)

PARTICULARS As at As at
31st March 2022 31st March 2021

=St A s S e

DEFERRED TAX LIABILITY
Fixed Assets; Impact of difference between tax depreciation and

depreciation/ amortisation charged for the financial reporting 942,62 8559.31
94262 850.31

LESS: DEFERRED TAX ASSETS
Provision for Gratuity 5.04 13.09
Provision for Leave Encashment 893 6.90
13.97 19.99
DEFERRED TAX LIABILITIES (NET) 928.65 §39.32

Movement in deferred tax liability/(asset) during the year ended 31st March, 2022

Charge f(credit] in Charge/(credit) in Other

5 As at % As at
Pa
rticulars 1st April, 2021 Stat.emal:::: profit & Comprehensive Income 3t March, 2022
Deferred tax liability/ (asset)
Property Plant & Equipment & Intangible Assats 859.31 83.31 = 942.62
Amount deductibie on payment basis (19.99) 6.02 - (13.97)
839.32 £9.33 =] 02865
Movement in deferred tax liability/(asset) during the year ended 31st March, 2021
s Chargef{eredit) in Charge/({cradit) in Other At
Particulars 1t Aprll, 2020 Statement of Profit &  Comprehensive Income 315t March, 2021

Loss

761.15 98.16 - 859.31
BRE! 2 / 118.19) {1.80) 5 {19.99)

96.36 - £39.32

Deferred tax liability /(asset)

Property Plant & Equipment & Intangible Assets
Amount deductible on payment basis




7 Note 7

PARTICULARS

SECURED BORROWINGS

FROM BANKS

(Refer Mote No. 7.1 & 7.2)

UNSECURED BORROWING

FROM BODY CORPORATES (Refer Note No. 7.3)

CURRENT MATURITIES OF LONG TERM DEBT (Refer Note 5)

TOTAL

Note 7.1

{2 in Lacs)
As at As at
31st March 2022 31st March 2021
297631 3,166.98
% 1,406.46
43793 1,575.14
3,414.24 6,148.58

Financial assistance of Rs. 2,976.31 Lacs (previous year Rs. 3,166.96 Lacs) as cash credit faciity, repayable on demand, secured by first charge by way of hypothecation of inventory and book debts and second charge by wey of
hypothecation of movable and mortgage of immovable on entire present and future net block. These lpans are further secured by the personal guarantee of some of the employess of the company.

Note 7.2

Financial assistance of Rs. 1,000 Lacs (previous year Rs. 1,000 Lacs) as working capital faciiity, repayable at 90 days. The working capital facility are further secured by the personal guarantee of some of the employees of the

company.

Mote 7.3

Financial assistance of Rs. Nil Lacs (pravious year Rs.1,406.46 Lacs) from various corporate entities, repayable on demand and are unsecured in nature and carries rate of interest @ 9.25% p.a.

Note 7.4
The above secured working capital borrowings are utilised towards meeting day to day cash outfiow requirments for ligbifiies in normal operating cydle of the business.

& Mote 8
TRADE PAYABLES

PARTICULARS

“Total autstanding dues of micro enterprises and small enterprises;
and (Refer Note 8.1)

~Tatal outstanding dues of creditors other than micro enterprises and
small enterprises

TOTAL

Note 8.1
The details of amount cutstanding to Micre, Small and Medium Enterprises based on available information with the company 5 as under:

Particulars

Principal & Interest ameunt remaining unpaid but not due as at year end

Interest paid by the Company in terms of Section 16 of Micro, Small and Medium Enterprises
Development Act, 2006, along with the amount of the payment made to the supplier beyond
the appcinted day during the year

Interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specifed
under Micro, Small and Medium Ei rises Development AL, 2006

Interest aceruad and remaining unpaid as at year end

Funiher interest remaining due and payable even in the succeeding years, until such date|
|when the interest dues as above are actually paid to the small entergprise

[¥ in Lacs)
As at Asat
31st March 2022 31st March 2021

175.76 2821
5,468.65 5,084.73
5,644.41 5,112.94

As at 31st As at 31st

Mar\d‘ll202 2 March, 2021

175.76 28.21




Note 8.2
Trade Payable ageing schadule

Trade Payable ageing schedule for the year ended 31st March 2022 (¥ in Lacs)
Particulars Outstanairlg for following periods from due date of ment
S.No Unbilled Not Due Less than 1 year 1-2 Years 2-3 Years More than 3 year Total
1| MSME . - 175.76 = = - 175.76
2| Ohers 250.43 33.98 4,565.33 435.05 103.67 80.19 5,468.65
3| Disputed dues- MSME - = = - - = -
4| Disputed dues- Others - - - - - - -
Total 250.43 33.98 4,741.09 435.05 103.67 80.19 5,644.41
Trade Payable ageing schedule for the year ended 31st March 2021 (€ in Lacs)
PEE Outstanding for followi inds from due date of payment
S.No Unbilled Mot Due ess than 1 *ﬁr 1-2 Years 2-3 Years More than 3 year Total
MSME 2 3 .21 - - % 28.71
Others z 573.75 3.65 428991 118,81 3461 54.00 5,084.73
| Disputed dues- MSME - - - - - - -
| 4|Disputed dues- Others - = = = = = =
Total 573.75 3.65 4,318.12 11881 34.61 64.00 5112.99
4 MNote 8
E E E
(¥ in Laes)
PARTICULARS Asat As at
31st March 2022 31st March 2021
CREDITORS FOR: CAPITAL EXPENDITURE 99,94 38.68
SECURITY DEPOSITS 22.50 -
INTEREST ACCRUED BUT NOT DUE ON BORROWINGS 17.76 15.20
STATUTORY DUES PAYABLE 154.61 145.50
ADWVANCES RECEIVED FROM CUSTOMERS 0.86 0.86
EMPLOYE RELATED DUES 139.56 71.06
OTHER PAYABLES (Refer Note 9.1) 82171 780.94
TOTAL 1,256.94 1,052.24
1
Dthers Pavables include financial assistance from United Breweries Limited for working capital requirement under the agreement.
10 Note 10
SHORT TERM PROVISIONS
% in Lacs)
PARTICULARS As at Asat
31st March 2022 31st March 2021
PROVISIONS FOR EMPLOYEE BENEFITS 18.54 47.05
PROVISION FOR TAXATION (NET OF ADVANCE) 95.24 18.32
TOTAL 113.78 65.37
14 Note 14
LONG TERM LOANS & ADVANCES
{Unsecured and Considered Good)
(Zin Lacs)
PARTICULARS As at As at
31st March 2022 31st March 2021
CAPITAL ADVANCES 4B.58 194.83
TOTAL 48.58 194.83
15 Note 15
OTHER NON CURRENT ASSETS
(Unsecured and Considered Good)
(% in Lacs)
PARTICULARS As at As at
31st March 2022 21st March 2021
SECURITY DEPOSIT i 95.28 £83.28
P |
TOTAL s 99.28




MOUNT EVEREST BEREWERIES LIMITED
Notes to Financial Statements as on and for the year ended 31st March, 2022

1 During the year no revaluation has been carried out in respect of Property Plant and Equipment.

i1 Note 11
PROPERTY, PLANT AND EQUIPMENT
(¥in Lacs)
GROSS BLOCK DEPRECIATION NET BOOK VALUE
AS ON ADDITION DURING SALES/TRANS. AS ON UPTO DURING | WRITTEN UP TO AS ON AS ON
PARTICULARS 01.04.2021 THE YEAR DURING THE YEAR 31.03.2022 01.04.2021 | THE YEAR BACK 31.03.2022 31.03.2022 31.03.2021
LAND 325.71 = = 325.71 - = a - 325.71 325.71
BUILDING 3,256.26 105.74 - 3,361.99 762.39 111.93 - 874.32 2,487.67 2,493.86
PLANT & MACHINERY 11,178.72 1,277.24 8.32 12,447.64 4,657.61 619.90 6.44 5,271.08 7,176.57 6,521.11
VEHICLE 306.30 10.43 3 316.73 167.89 2647 = 194.37 122.36 138.41
OFFICE EQIPMENTS 28.65 1.75 s 30.40 13.93 4.86 = 18.79 11.62 14.72
FURNITURE & FIXTURE 38.13 0.37 - 38.50 16.03 3.09 = 19.12 19.38 22.10
COMPUTERS 38.94 0.54 E 39.48 2502 7.17 5 32.39 7.09 13.72
TOTAL 15,172.71 1,396.06 8.32 16,560.45 5,643.07 773.42 6.44 6,410.06 10,150.40 9,529.63
WORK IN PROGRESS 154.49 55.81 69.40 140.90 - - 3 - 140.50 154.49
TOTAL 154.49 55.81 69.40 140.90 = - = - 140.90 154.49
TOTAL 15,327.19 1,451.87 77.71 16,701.36 5,643.07 773.42 6.44 6,410.06 10,291.30 9,684.12
PREVIOUS YEAR 13,834.11 1,338.60 - 15,172.71 4,754.17 888.91 - 5,643.07 9,529.63 9,079.94
13 Note 13
INTANGIBLE ASSETS (Fin Lacs)
COST DEPRECIATION NET BOOK VALUE
PARTICULARS AS ON ADDITION DURING SALES/TRANS. AS ON UPTO DURING WRITTEN |UPTO AS ON AS ON
01.04.2021 THE YEAR DURING THE YEAR |31.03.2022 01.04.2021 |THE YEAR |BACK 31.03.2022 31.03.2022 [31.03.2021
COMPUTER SOFTWARE 0.30 - = 0.30 0.2 8 S 0.29 0.01 0.01
TOTAL 0.30 - - 0.30 0.29 - - 0.29 0.01 0.01
N 11 & 132.




12 Note 12
CAPITAL WORK-IN-PROGRESS

MOUNT EVEREST BREWERIES LIMITED
CIN No.U15549MP1999PLC0D49379
Notes to Financial Statements as on and for the year ended 31st March, 2022

Movement of Capital work in progress are as below :-

As at As at
Particulars 31st March, 2022 | 31ist March 2021 _
Opening Balance 154.49 1,100.39
Add: Addition during the vear 55.81 387.17
Less: Capitalised during the year (69.40) (1,333.07)
Less: Impairment during the year = %
Closing balance at the end of year 140.90 154,49
Notes:
CWIP ageing schedule as at 31st March, 2022 ; n
Amount in CWIP for a period of Total

Particulars Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
Project in Progress 55.80 11.45 62.00 11.65 140.90
Projects temporarily suspended = - - - -
Total 55.80 11.45 62.00 11.65 140.9C
For capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan, CWIP completion schedule: i
Particulars Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
Guest House = 8.04 - =m
Administrative Building 99.89 n = G
CWIP ageing schedule as at 31st March, 2021 : e

Amount in CWIP for a period of Total

Particulars Less than 1 Year 1-2 Years 2-3 Years| More than 3 Years N
Project in Progress 50.22 92.62 11.65 - 154,44
Projects temporarily suspended = - = = -
Total 50.22 92.62 11.65 - 154.49

For capital-work-in progress, whose completion is overdue or has exce

2eded its cost compared to its original plan

CWIP completion schedule:

Particulars

Less than 1 Year

1-2 Years

2-3 Years

Project in progess

More than 3 Years




16 Note 16
{ZinLacs)
PARTICULARS As at As at
31st March 2022 31st March 2021
(At Lower of Cast or Net Realissble Value)
RAW MATERIAL 652.06 604.83
STOCK IN PROCESS 453.35 300.00
FINISHED GOOODS 1,246.496 23237
STORES & SPARES 420.48 462,60
PACKAGING MATERIAL 1,798.59 214464
TOTAL 4,570.94 5,834.44
17 Note 17
DE ABL|
(% in Lacs)
PARTICULARS Asat As at
31st March 2022 31st March 2021
Trade Receivables considered aood - Secured - =
Trade Receivables considered good - Unsecured 3.450.48 492693
Trade Receivables - Doubtful o =
TOTAL 3,450.48 4,926.93
Note 17.1
Trade Receivables ageing schedule for the year ended 31st March 2022
parthculars b Dt Outstanding from the due date of payment el
5.Mo Less than 6 months 6 months - 1 year 1-2 Years 2-3 Years More than 3 year
1|Undisputed Trade receivalibes - considered good 3,29175 49,45 58.50 34.03 16.75 3,450,438
2|Urdisputed Trade tles = considered doubiiul : < B - 3 2
3| Disputed Trade receivables = considered good = -
4| pisputed Trade Receivables - considered doubtful - - - - - -
Total 3,291.75 ag5.45 58.50 34.03 16.75 3,450.48
Trade Receivables ageing schedule for the year ended 31st March 2021
A NGt OuE Dutstanding from the due date of payment Total
5.No Less than 6 months 6 months - 1 year 1:2 Years 2-3 Years More than 3 year
1|Undisputed Trade receivables — consklered good 4,769.28 10562 33.64 10.44 795 4,926.93
2|Undisputed Trade Recelvables - considered doubtful . - = 7 %
3| Disputed Trade receivables —considered geod < - = = =
4| Disputed Trade Receivables —considered doubtful - - . - z =
Total 4,769.28 105.62 33.64 10.44 7.95 4,926.93
There are no unbliled trade receivables at the balance sheet date.
18 Note 18
=
% in Lacs)
PARTICULARS As at As at
31st March 2022 31st March 2021
1. CASH & BANK BALANCE
BALANCE WITH BANKS 1543 59.20
CASH ON HAND 29.26 36.98
II. OTHER BANK BALANCE
FINED DEPOSITS WITH BANKS (Refer Note 18.2) 49.66 32.64
TOTAL 94.35 128.32
Note 18.1
Fixed Deposits with banks are in respect of Bank Gaurankee and FD for Commercial Tax Department which includes depesits of Rs. 19.51 Lacs { L 1 P

previous year Rs. 19.51 Lacs) with maturity of more than 12_men!
P




19 Note 19

(Unsecured and Considered Good)

(¥ in Lacs)
PARTICULARS As at As at
31st March 2022 31st March 2021
LOAMS & ADVANCES TO BODY CORPORATE & OTHERS Q.10 50.72
LOANS & ADVANCES TO EMPLOYEES 56.43 £1.13
TOTAL 56.53 101.85
20 Note 20
QTHER CURRENT ASSETS
(Unsecured and Considered Good)
(F in Lacs)
PARTICULARS As at As at
31st March 2022 31st March 2021
DEPOSITS - APPEALS 992,92 982,92
ADVANCE FOR SUPPLY OF GOODS & RENDERING OF SERVICE 227.03 67.93
BALANCES WITH GOVERNMENT & STATUTQRY AUTHORITIES 121.85 179.78
PREPAID EXPENSES 135.75 12346
INSURANCE CLAIM RECEIVABLE 0.17 1.50
OTHER RECEIVABLE 1,014.67 -
TOTAL 2,492.39 1,355.59
21 Mote 21
P
(% in Lacs)
PARTICULARS For the Year ended  For the Year ended
31st March 2022 31st March 2021
SALE OF PRODUCTS £8,534.43 24,916.94
REVEMUE FROM QTHER OPERATING ACTIVITIES 10L.40 122.52
TOTAL 28,635.83 25,039.46
22 Mote 22
E|
[¥inLacs)
PARTICULARS For the Year ended  For the Year ended
31st March 2022 31st March 2021
INTEREST INCOME 303 4.55
OTHER NON-CPERATING INCOME (Refer Note 22.1) 73.76 40,49
TOTAL 76.79 45.04

Notg 22,1
Other Non-operating Income includes Ipading & unloading income, other receipts, balances written off & insurance claims,

23 Note 23
COST OF MATERIAL CONSUMED
{¥in Lacs)
PARTICULARS For the Year ended  For the Year ended
31st March 2022 31st March 2021
MATERIALS CONSUMED (Refer Note 23.1} 14,493.16 11,950.59
TOTAL 14,493.16 11,950.99
Note 23.1
Particulars of material consumed (% in Lacs)
For the Yearended  For the Year ended
3ist March 2032 31st March 2021
Raw & Other Materials 3,768.29 3,002.76
Packing Material 10,724.88 8,948.23
Total 14,493.17 11,950.99

—




24 Note 24

25

N FIi Iy ]

PARTICULARS

INVENTORIES (OPENING)
FIMISHED GOODS
STOCK-IN-PROCESS

INVENTORIES (CLOSING)
FINISHED GOCDS
STOCK-IN-PROCESS

TOTAL

Note 25
EMPLOYEE BENEFITS EXPENSE

PARTICULARS

SALARY & WAGES
CONTRIBUTION T PROVIDENT AND OTHER FUNDS (Refer Note 25.1)
STAFF WELFARE EXPENSES

TOTAL

Note 25.1
A5 per Accounting Siandard 15 " Employee Benefits ™, the disclosures of Employee benefits as defined in the Accounting Standard are

A) i
Contribution to Defined Contribution Plan, recognized as expense for the year are as under:-

Employer's Contripution 1© Provident Fund
B) Defined Benefit Plan
i1 The abliaation of leave encashment is recoanized, provided and paid on yearly basis.

i) The Company has taken Group Gratuity Palicy of LIC of India. The Presant value of chligation Is determined based on actuarial valuation using the Projected Unit Credi

rise to additional urit of employee benefit entitlement and measures each unit separately to bulld up the final coligation.

1. Reconciliation of opening and closing balances of obligation

Liakility at the beginning of the year
Current Service Cost

Interest Cost

Past Service Cost

Benefits paid

Actuarial (gain)/ Loss on obligations
Liakifity at the end of the year

I1. Reconciliation of opening and dosina balances of fair value of pian assets

Fair value of plan assels at the beainning of the vear
Expected retum on plan assets

Contribution by the emolover

Benefits paid

Actuarial (gain)/Loss

Fair value of plan assets at the end of the year

IT1. BALANCE SHEET RECONCILIATION

Opening Net Lizbility

Expenses recognised in Statement of Profit & Loss
Emplover's Contribulion

Net Liability | (Asset) Recognised in the Balance Sheet

{Zin Lacs)
For the Yearended  For the Year ended
31st March 2022 31st March 2021
232237 2,304.14
300.00 306.54
1,246.48 23237
453,35 300.00
922,56 (11.69)
(¥ in Lacs)
Forthe Yearended  For the Year ended
31st March 2022 31st March 2021
937.40 42463
66.02 5287
14.80 16.93
1,018.22 994.43
31ist March 2022 31st March 2021
For the Year ended  For the Year ended
Rs. 38.25 Lacs Rs, 35.65 Lacs

it Methad, which recognizes each period of service as giving

(¥ in Lacs)
31st March 2022 31st March 2021
99.77 93.77
20.09 19.57
6.80 6.24
0.00 0.00
(2.55) {4.46)
(3.67) (15.35)
120444 99,77
31st March 2022 31st March 2021
52.72 54.32
518 3.55
47.18 0.00
(2.55) (4.46)
(0.78) {0.69)
101.74 52.72
31st March 2022 31st March 2021
47.05 39.45
18.82 7.60
-47.18 -
18.62 47,05
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28

1V. Expenses recognized in Profit & Loss Account

31st March 2022 31st March 2021
Current Service Cost 20.08 19.57
Interest Cost 6.80 6.24
Expected return on the plan assets (5.18) (3.55)
Past service Cost 0.00 0.00
Actuanial (oainifioss (2.89) (14.66)
Tokal Expenses included in emplovee cost 18.62 7.60
V. Principal actuarial assumptions
Discount rate 7.20% 6.90%
Expected rate of return on olan of assets 7.20% 6.90%
Salary increment rate 7.00% 7.00%
Ralz of Employee Turnover 2,008 2.00%
Investment with insurer 100% 100%
Note 26
FINANCE COST
(¥ in Lacs)
PARTICULARS For the Year ended  For the Year ended
31st March 2022 31st March 2021
INTEREST EXPENSE 342.24 494,51
OTHER BORROWING COSTS 16.37 14.46
TOTAL 1 358.61 508.97
Note 27
OTHER EXPENSE
(% in Lacs]
PARTICULARS For the Year ended  For the Year ended
31st March 2022 31st March 2021
MANUFACTURING EXPENSES
CONSUMPTION OF STORES AND SPARE PARTS 681.33 623,64
POWER B FUEL 719.02 824.54
REPAIRS TO MACHINERY 54.91 102.13
BRAND OWNER ENTITLEMENT 2,267.74 2,194.75
BOTTLING FEES 3,052.18 2,605.73
BOTTLING CHARGES 322.38 384.58
OTHER MANUFACTURING EXPENSES 473.76 416.70
EXCISE DUTY 208,40 731.77
LOSS ON SALE OF FIXED ASSET 1.88 '
ADMINISTRATION EXPENSES
TNSURANCE 55.22 57.58
SELLING & DISTRIBUTION EXPENSES 1,104.72 824,16
RENT 70.62 S5.05
PAYMENT T AUDITOR (Refer Mote 27.1) 6.00 6.00
RATES & TAXES 6958.96 676.61
BAD DEBETS - -
PRICR PERIQD EXPENSES (NET) 1.16 0.23
OTHER SELLING & ADMINISTRATION EXPENSES 8:8.87 830.31
TOTAL 10,554.15 10,333.76
HNote 27.1
Payment to Auditor as:
{a) Auditors Remunertion 6.00 6.00
(b} For Reimbursement of Expenses - =
Total 6.00 6.00
Note 28
CORPORATE SOCTAL RESPONSIRBILITY
(% in Lacs)
Year CSR Amount Spent UnSpent
2013-20 12.51 9.72 2.79
2020-21 16.18 172 14.46
2001-22* L .02 i

*Parsyant to section 135(1) of
required.

Act 2013, the net profit of the immeadiately preceding financial year 2020-21 is not exceeding Rs. 500 Lakns, hel:ce’thé-aoplgah'ﬁll"ﬁgr
G W NG

n
F i f %

provision for the current year is nol




Following shall be disclosed with regards to CSR activities:-

S.No |Particulars 2021-22 2020-21
a | Amournt required to be spent by the Company during the year - 16.18
b_|Amaount of expenditure incurred 8.03 1.72
© |Excess/(Shortfall) at the end of the year 19.22) (14.45)
o |Excess nt from LAl r utilize rin ment year = 5
e |Total of previous years shortfall 17.25 2.79
f |Reason for shortfall The shortfall balance would be transferred
to fund specified in Schedule VII.
g | MNature of CSR activities (i) Promoting education.
() Promoting sports.
(iii) Infrastructure improvement in
government health organisations.
h | Details of releted party transactions, e.4., contribution to & trust
controlled by the compeny in relation to CSR expenditure as per
relevant Accounting Standard - -

during the year shall be shown separately - -

where a provision is made with respect to a liability incumed by
| entering into a contractual obligation, the movements in the provision

29 Note 29
CONTINGENT LIABILITIES AND COMMITMENTS

PARTICULARS

Contingent Liahilties
(A} Bank guarantees outstanding at the year end

Commitments
() Estimated amount of contracls remaining to be
svecyted on capital account and not provided for

(B Dues
Incoma Tax (Refer Note 29.1)
MP Excise Duty
Central Sales Tax
Service Tax
Value Acded Tax

Note 29.1

With respect to income tax assessment orders under section 153A of the Income Tax Ak, 1861, in relation ta a search caried out in an earlier year, for the
2018-201% under section 143(3) of the Income Tay Act, 1961, during the year, the Company has received the ITAT appelate order where

refund.
30 Note 30
EARNING PER SHARE
Particulars
Face Value per Share (in Rs.)
a__|'Wei AVEr number of Equi res
1 | Number of Equity Shares at the beqinning of the year
2 |Number of Equity Shares at the end of the year
3 |Weinhted average number of Equity Shares outstandi during the year (on annualized basis
b |Net Profit after tax avallable for Equity Share holders (in Rs. Lacs)
« | Net Proft_after tax available for Equity Share halders (in Rs. Lacs) {excluding Extra Ordinary Iterm)
d | Basic and diluted Equity per share {in Rs.) annuaiized (excluding Extra Ordinary Item)

{% in Lacs)
For the Year ended  For the Year ended
31st March 2022 31st March 2021
117.66 117.66
1.10 #5148
E 1,140.52
110.76 110.76
6.20 6.20
4,238,02 4,238.02
6.76 6.76

AY 2012-2013 to 2017-2018 and income tax assessment order for the AY

the entire tax demand has been quashed and the Compary has intiated the process of

For the Year ended | For the Year ended |
31st March 2022 31st March 2021
10.00 10,00
2.06,11,027 7,06,11,007
2,06,11,027 2,06,11,027
2,06,11,027 2,06,11,007
2,06,11,027 7,06,11,007
403.61 242.94
I_ 403.61 242,94
1.96 1.18




31 Note 31

RELATED PARTY DISCLOSURE
A Listof Related Parties where conlbrol exists and related parties with whom transactions have taken place.
Name of Related Party Relationship
Mr. Gopel Agarwal Director
Mr, Ranjan Tiberwa Director
Mr. Sanjesv Tulsyan Director
Mr. Rohit Singi Chief Financial Officer
Mr, Pravendra Pal Company Secretary |
Significant influence
by virtue of holding
Movelty Realtors Py, Ltd. more than 20%
ity shares
Mr, Anand Kumar Kedia KMP as per AS 18
Mr. Prasann Kumar Kedia KMP as
Mrs. fam Culan Kedia 'Rela!'m of KMP
Mrs. Sanaita Kedia Relative of KMP
|Mrs, Shweta Kedia Relative of KMP.
Mr. Anshuman E:!eu;a Relative of KMP
Mr. Ve i Relative of KMP
8 Related party transaction
(€ in Lacs)
2021-22 2020-21
i Key Management |Relatives of KMP's | Key Management Relatives of KMP's
articulars
Personnels Personnels
Remuneration 102.95 7492 124,21 96.67
Rent Expenses 3.00 4.20 - 7.20
Intarest Paid o = = =
Loan Given & = = S
Advance taken aqainst property - = - -
Summary of Outstanding balances with the related parties
As at 31st March 2022 As at 315t March 2021
partiylay Koy Managecieit Relatives of KMP's fay Wanageent Relatives of KMP's
Personnels Personnels
Amount Receivable 2584 12.78] 187§ 13.34)
32 Note 32
E
The Company has identified primarily reponable segment viz, Beer segment same has been identified and reported taking inte account natura of product and service, the differing risks and returng and the internal business reporting
systems.
The Company is not having more than one business seqment so segment information as per AS 17 is not required.
33 MNote 33
DETAILS OF SIGNIFICANT CHANGES IN THE KEY FINANCIAL RATIOS AND RETURN ON NET WORTH
S.No_|Ratio Numerator Denominator Current Period fPre\rlous Perio Y% Variance Reason for variance
1_|Current ratio Current Assats Current Liabilities 1.02 1.00 o
o i
equity ratk is
attributatie lower
utilisation of working|
capital fimits on
indicating improved cash
flows and also to higher|
profits retained  during
2 | Debt-equity ratio Total Borrowings Equity 0.55 0.88 -37 85%|the year,
Profit after tax, Non
cash operating Higher debt  ssrvice
ExXpense, intenas, Interest & Lease coverage ratio s on
other adjustment if | Payments, Prindpal account of higher proft
3 |Debt service coverage ratio any Repayments. 0.31 0.21 42.67% |after tax during the year.
Increase was primanly|
Average N account of increase in|
4 |Return on equity ratio Profit after @x shareholder's equity 0.012 0.008 59.66%: | profit after tax.
Revenue from P -'.‘1" nE ¥
5 |Inwentory turnover ratio operations Awerage inventory 5.50 443 24.37% P ‘\ ,‘6
Revenue from Average rade ,/ gu"/'
4 | Trade receivables tumaver ratio cperations |receivables 6.84 589 15.97%| - o f i’“
o' {
e ) 0 ~
T /Q
b AL : - /



Average trade
7 |Trade payables turnover ratio Ciosk of goods sold payable 0.72 0.69 4.32%

Improved  ratio  is
primarily on account of
Revenus from increase  in warking|
g Inet capitzl turmover ratio gperations Warking capital 121.69 (782.52) -115.55% |capitel.

More remurerative sales|
mix has contributed to
improved  net  profig

Revenue from margin.
g |Met profit ratio Profit after tax operations 0.0141 0.0057 45.27%
Profit before interest
10 |Retum on 9%1 em?nved and tax Capital employed 0.07 0.08 16.95%)-
11 |Return on investment MNA

34 Note 34
@DWMWM

34,1 The Company do not have any Benami property. and does not have any proceeding Initiated or pending for holding any Benami property under Benami Transactions (Prohibition) Act 1988, (45 of 1988).
34,9 The Companty do not have any charges or satisfaction which is et to be regictered with ROC beyond the statutony period.
34,3 The Company have nok traded or invested in Crypto currency of virtual currency during the finandal year.
34.4 The Company have nat advanced or loaned or invested funds to any other person(s) or entity(ies), induding foreign entities (Intermediaries) with the understanding that the Intermediary shall:
{a) directly or imdirectly lend er invest in other persons. or entities identified In any manner whatsoever by or onbenalf of the Company (ulimate beneficianes) o
(b} provide any quarantes, security or the like to ar on behalf of the Uitimate Beneficiaries.
34,5 The Company have not received any fund from any person(s) or entity(ies), inciding foreian entities (Funding Party) with the understanding (whether recorded in writing or atherwise) that the Group shall:
(a) directly or indirectly lend or invest in other persons or anlities identified in any manner whatsogver by or orbenalf of the funding party (ultimate beneficiaries) or
(b) provide any guerantee, security or the like on behaff of the ultimate beneficiaries.
The Company have not any such transaction which is not recorded in the books of accounts that has been sumendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1861 (such as, search
34,6 or survey or 2ny other relevant prawisions of the Income Tax Act, 1961%
34,7 The Company has not been declared as a wilful defautter by any bank or finandial institution or other lender in accordance with the guidelines on wilful defaulters tesued by the Reserve bank of India.
34.8 All Immovable properties are held in the name of the Company.
34.9 The Company does not have any transactions with Companies which are struck off.
34.10 The quarterly returns or statements of current assets filed by the Company with bank or financial institutions are in agreement with the books of acoounts except are as under:-

Amount as per | Amount reported
Quarter Ending Particulars books of in quarterly Variance Reason for Variance
acmgng me
June, 2021 Current Assets 13,208.00] 15,316.00/ (2.028.00)| Discrepancies noticed are explained below:
: Currert Liahilities 12,315.00 15.455.00 (3,140.00) @) Because of prowisional figures reported to banks earlier to doser of
September, 2021 Current Assets 6,475.00 901.00] (426.00)| quarterly bocks of accounts. |
i Current Liabilities 5,377.00] 5, 860.00! (483.00)| b} Cther difference on account of major unadjusted advances reflecting|
December, 2021 Current Assets 7,180.00 9.971.00 72,731,001 in current liabilities submitted with the banks,
- Current Liabilgi 7814.00 10,602.00) 7/788.00)] ¢) Other reconciing difference s on account of inclusion of creditors for|
March, 2022 'gggmm 9,656.00| 10,534.00 §78.00)| capital goods in current liabiliies in the statements submitted.
- Current Liabilities 9421.00] 8,511.00] 510.00) i

35 Note 35

Pervious period figures have beer regrauped/ rearranged whenever necessary, (o conform to current period's dessification in order to comply with the requirements of amended Schedule ITT (Division I) to the mpanies Ad, 2013
effective from O1st April, 2021

As per our report of even date
For and on behalf of the Board of Directors \
For NILESH JAIN & ASSOCIATES '/GE;%.%W
Chartered Accountants ! N

{Firm Rgg's(ralion,l_do.0169399 Whale Time Director
g :
s

DIN: 00840188
\'\ - o
(Mitoshlumar Jain) {/ y Rohit Singi
i [f = Chief Financial Officer

(B
{Membership No.418485




Mount Everest Breweries Limited

Related Party Transactions

Summary of transaction with the related parties 2021-22

38,61,776.93

SN. Name Remuneration Rent Exp Interest Paid Loan Given Sitting Fees | Advance Taken Total Relation
1 Mr. Anand Kumar Kedia 36,16,803 1,650,000 37.66,803 |KMP
2 Mr. Prasann Kumar Kedia 36,16,803 1,50,000 37,66,803 |KMP
3 M/s Bhagwati Prasad Kedia (HUF) 3,60,000 3,60,000 |Relative
4 Mrs. Ram Dulari Kedia 60,000 60,000 |Relative
5 Mrs. Sangita Kedia 18,16,803 18,16,803 |Relative
6 Mrs. Shweta Kedia 18,16,803 18,16,803 |Relative
7 Mr. Anshuman Kedia 18,165,803 18,16,803 |Relative
8 Mrs. Ravisha Sanghi - |Relative
9 Mr. Vedant Kedia 18,16,803 18,16,803 |Relative
10 Mr. Gopal Agarwal 4,33,836 4,33,836 |KMP
11 Mr. Ranjan Tiberwal - KMP
12 Mr. Sanjeev Tulsyan - |KMP
13 Mr. Pravendra Pal 589,758 5,89,758 |CS
14 Mr. Rohit Singi 20,37,450 20,37,450 |CFO
15 Ms.Aadya Kedia 2.25,000 2,25,000 |Relative
Closing balance as on 31.3.2022 Balance
1 Mr. Anand Kumar Kedia 25,83,642.00
2 Mr. Prasann Kumar Kedia
3 M/s Bhagwati Prasad Kedia (HUF)
4 Mrs. Ram Dulari Kedia
5 Mrs. Sangita Kedia
6 Mrs. Shweta Kedia 1,54,000.00
7 Mr. Anshuman Kedia 10,75,516.00
3 Mrs. Ravisha Sanghi
9 Mr. Vedant Kedia 48,618.93
10 Mr. Gopal Agarwal
11 Mr. Ranjan Tiberwal
12 Mpr. Sanjeev Tulsyan
13 Mr. Pravendra Pal
14 Mr. Rohit Singi
Total




__MOUNT EVEREST BREWERIES LIMITED

FIXED ASSETS
S.N. MAME OF RATE OF WDV SALES DEPRECIATION w.D.v
THE ASSETS DEP. % AS ON ADDITION DURING TOTAL AS ON
01.04.2021 180 DAYS OTHER THE YEAR 31.03.2022

1 F. BUILDING 10.00 15,90,79,507 - 1,05,73,802 = 16,96,53,309 1,64,36,641 15,32,16,668
2 PLANT & MACHINERY 15.00 43,20,13,919 37,38,805 12,39,84,920 - 55,97,37,694 8,78,08,030.51 47,19,29,613
3 VEHICLES 15.00 . 1,47,35,362 10,42,988 = 1,57,78,350 22,88,528 1,34,89,822
4 FURNITURE & FIXTURE 10.00 23,31,371 19,721 16,816 2 23,67,908 2,35,950 21,31,958
5 OFFICE EQUIPMENTS 10.00 22,18,677 - 1,75,490 & 23,94,167 2,30,642 21,63,525
6 COMPUTER 40.00 11,31,734 53,548 - z 11,85,282 4,74,113 7,11,168
TOTAL 61,15,10,570 38,12,074 13,57,94,016 E 75,11,16,660 10,74,73,905 64,36,42,755
PREVIOUS YEAR 58,45,58,093 2,88,46,022 10,50,14,010 - 71,84,18,125 10,69,07,557 61,15,10,569




MOUNT EVEREST BREWERIES LIMITED
Calculation of Deferred Tax as on 31.03.2022

Creation/Reversal
(A) Deferred Tax Liabilities 31.03.2021 31.03.2022 During FY-22
1 WDV as per IT Act 61,15,10,569 64,36,42,755
LESS:WDV as per Companies Act 92,03,92,734 98,24,69,512
Deferred Tax Liability @ 27.82% 8,59,31,018 9,42,61,960 83,30,941
2 Provision for Gratuity - - -
Total 8,59,31,018 9,42,61,960 83,30,941
[(B) Deffered Tax Asset |
1 Provision for Leave Encashment 6,90,202 8,92,604 2,02,402
2 Provision for Gratuity 13,08,816 5,04,355 (8,04,461)
3 Provision for Bonus = = L
Total 19,99,018 13,96,960 (6,02,059)
Net Movement in Deferred Tax (Asset)/Liabilities during the FY22 8,39,32,000 9,28,65,000 89,33,000
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