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{Rs, in fakhs)

3 months ended

Preceding 3 months

Lorresponding 3

Year ended

Year ended

5o Particulars 31.03.2020 ended 31.12,2019 moates tinlen 31.03.2020 31,03.2019
31.03.201%
Audited Unavdited Audited Audited Audited
Refer Note Np.3 Refer Note Mo,3
Income
1. |Revenue from Cperations 13,579.32 14,544.41 12,180.85 53,4493.51 41,158.18
11, jCther Income 163.10 81,10 293,66 327.87 420.56
1I1. |Total Income from Operations (I+11) 13,742.42 14,605.51 12,474.51 53,822.78 41,578.75%
1V, (Expenses
&)y Costof materials consumed 6,568.81 ?,347.46 7,434.35 27,222,709 2165344
21.66 33.47 43.44 141.42 78.33
143.34 83,14 (1,193.25)
354.58 567.82 1,241.85 1,304.42
730.73 B05.29 545.54 2,821.67 1,563.25
62.75 38.29 87.04 208.18 22338
{5} Deprecistion and amortisation expanse 353.64 35644 340403 1,409.72 1,228.41
(1) Power & Fuel 1,373.85 1,370.42 1,31207 4,892.38 3,687.26
() Other expenses 2,73%.32 2,786.55 2.185.54 9,860.25 7,895.80
Total Expenses {1V} 12,342.28 12,397.22 11,522.74 47,856.12 36,847.08
V. IProfit /(Loss) before Tax (X11-1V) 1,400.14 2,208.29 954,27 $,371.66 4,731.66
VIL jExceptiongd item % T # o *
Profit /(Loss) after Exceptional Item before Tax
VIL j(V-VI} 31,400.14 2,208.29 831,77 £5,371.68 4,731.86
VIIL [Tax Expenses
- Current Tax 208.60 72130 371.24 1,673.24 1,600.72
- Ingome Tax for Eardier Years ¥ » 18.15 B.37 18.15
- Deferred Tax 1172.23 {85,158} 1934} {243.57; 86,40
1X, {Profit /(Loss) for the period (VII-VII) 1,074.31 358215 §71.72 4,933.62 3,026,395
X. (Gther Comprehensive Income
Items that will not be reclassified to Profit /
A {{Loss}) {net of tax)
a; W of definesd benefit plan .07 {4,413 £3.53) {6.76} {16.03)
ent twough Other Comprehensive
{12007 10.22 16.23 {8942} 40.8%
o) jlcome tax relating to above items {159} 113 1.23 1.7¢ 560
Items that will be reclassified to Profit / Loss
B {{netaof tax) - - ¥ e
Yotal Comprehensive Income for the
XI. [Period/year{IX+X) 958.72 %,5%83.09 585.67 4,839.14 3,056.82
Paid Up Equity Share Capital (Face Value of Rs.
XII, {10/ each} 1,807.52 180792 1,807.92 1,807.92 1,807.82
X111, | Other Equity excluding Revaluation Reserve - - - 17,718.13 13,107.89
Earning/{Loss} per Equity share {not
XIv. lannualised)
8asic 5.94 875 3.16 27.24% 1674
Sifuted 5.94 375 3.16 27.23 16.74
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Statement of Assets and Liabilities as at March 31st, 2020

{fs, in takhs)

As at Az at
Particulars 315t March, 2020 31st March, 2019
Audited Audited
1. ASSETS
1 Non-Current Assets
(2} Property, Plant and Equipmernt 10,695.69 11,628.79
(b} Capital Work-In-Progress 1,119.04 192.74
{c} Intangible Assets 12.62 11.46
{3} Right of Usa Assels 245,66 »
(&) Financial Assets
(i) Invastments 219.00 308.42
(i} Logns 113.14 98.47
(i) Other Financiat Assets 40.59
() Nor-Curtent Tax Assets 8 ®
(g} Other Nor-Current Assets 42973 548,13
Total Hon-Current Assets 12,9955 12,528.60
2 CURRENT ASSETS
{a) Inventories 5,582.45
{b) Financial Assets
{i} Trade Receivables 3,070.73
{ii} ¢ Tash Faubvalents 174.93
(i1} Bank balances other than Cash and Cash Equivalents 366.26
(iv) Loans 163465
(v Other Financial Assats 194.93
{c} Other Current Assets 458.27
Total Current Assets 11,502.25
Total Assets 27,352.65 24,430.85
II. EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capital 1,807.92 1,807.92
{b) Other Equity 12,719.13 13,107.89
Total Equity 19,527.05 14,915.81
LIABILITIES
1 Non-Current Liabilities
(@) Financial Uiabilides
{i} Borrowings 467,81 753.08
{ii} Lease Liabilities 183.08 B
(b} Provisions 114.8% 66.38
(i) Deferrsd Tax Lighiities (Net) 539,60 B74.92
{d} Non-Curreny Tax Lisbilities (Net) 21.64 7.64
Total Non-Current Liabilities 1,406.99 1,702.00
2 Current Liabilities
{@) Finarcial Listiiities
{1} Bo 114,17 1,474.06
(i) Leas 7708 .80
{ii)) Trade Payabiss
-total putstanding dues of micro enterprises and
small enterprises; and 139.65 197.61
-total outstanding dues of creditors other than
micro enterprises and smali enterprises 2,859.88
(ivy Other financial liabilities 1,512.78
(b} Cther Current Liabilities 1,596,850
() Provisions = 2.08
{d) Current Tax Liabilities (Net) - 218.92
Total Current Liabifities 8,418,651 7,813.04
Total Liabilities 27,352.65% 24,430.85
2




ASSOCIATED ALCOHOLS & BREWERIES LIMITED
Regd. Office: 4th Floor, BPK Star Tower A.B. Road, Indore - 452008
CIN: L15520MP1989PLLD43380
CASH FLOW STATEMENT

Particulars

CASH FLOW FROM OPERATING ACTIVITIES
Profit Before TAX

Adiustments for:

wepreciation / Amortisation

Finance Cost

impairment allowances

Bad debts

Interest Income

Loss on disposal of Property, Plant & Equipment
Sundry Balances Written Back

Advances written off

Other Provisions Created/{utilised)

Operating Profit before Working Capital Changes

Movement in Working Capital :
{Increase)/Decrease in Trade Receivables
(increase)/Dacrease in [nventories
{(Increase)/Decrease in Financial Assets
{Increase)/Decrease in Other Assets
Increase/{Decraase) in Trade Payables
Increase/(Decrease) in Financial Liabilities
Increase/(Decrease) in Gther Liabilities & Provisions

Cash Generated from Operations

Direct Taxes Paid
Net Cash Flow generated from Operating Activities

Cash Flow from Investing Activities

Furchase of Property, Plant & Equipment, CWIP and Intangibles
Proceed from the Sale of Property, Plant & Equipment

Loan {Given)/Refund (Net)

Bank balances cther than Cash and Cash Equivalents

Interest Income received

Net Cash Flow used in Investing Activties

Cash Flow from Financing Activties

froceeds from Non Current Borrowings

Repayment of Non Current Borrowings

Proceeds from/{Repayment of) Current Borrowings {(Net)
Proceeds from/(Repayment) of Lease Liabilities

Finance Cost paid

Interest Paid on Lease Liabilities

Dividend paid to equity shareholders

Dividend Distribution tax

Net Cash Flow used in Financing Activities

Net increase/{decrease) in Cash and Cash equivalent (A+B+C)
Cash & Cash equivalent at the beginning of the year
Cash & Cash equivalent at the end of the year

For the year ended

{Rs in Lakhs)
For the year ended

31ist March, 2020 3ist March, 2019
6,371.66 4,731.66
1,409.72 1,229.41
208,18 223.18
55.90 130,60
73.07 0.90
(235.32) (152.56)
116,72 3.82
{31.82) {230.50)
41.80 =
49,86 9.54
8,059.77 5,946.15
(955.07) {1,286.65)
{186.13) {1,794.72}
14.78 {172.46)
46.37 2.40
622.94 1,330.48
459.08 (113.93)
{186.97) 729.30
7,664.75 4,640.57
{2,023.36) (2,158.71}
5,841.39 2,480.86
(1,752.83) (3,400.89)
143.85 §1.82
{187.99) 486.84
(1,578.09) (166.47)
94.52 152.56
(3,280.54) (2,846.14)
26.00 427.03
{620.42) (79.94)
{1,359.89) 35122
{65.91) -
{193.01) {188.09)
(26.49) -
(180.79) (171.11)
{37.18) (37.18)
(2,463.67) 301.95
97.18 (63.33)
174.93 238.26
272.11 174.93




ASSOCIATED ALCOHOLS & BREWERIES LIMITED

Notes :-

I The sbove financial results which have been prepared in accordance with Regulation 33 of SEBI (Listing Obligations and Discinsure Requirements) Regulations, 2015
read with SEBI circuler dated Sth July, 2016, have been reviewed by Audit Commitiee in thelr meeting dated 29th June, 2020 and approved by the Board of Directors
at their meeting held on 20th June, 2020,

The fingncial results of the company have been prepared in accordance with the Indian Accounting Standards (IND AS) notified under  the Companies (Indian

Accounting Standards) Rules, 2015 as amended by the companies (Indian Accounting Standards) {Amendment) Rules, 2016.

3 The figures for the quarter ended 31st March, 2020 are the balancing figures between audited figures in respect of full financial year and the published year 1o date
reviewed figures upto the end of third guarter 31st December, 2019, The figures for the quarter ended 31t March 2019 are the balancing figures between audited

3 in respect of the full financial year and the published year to date reviewed figures uplo the end of third quarter 31st Decamber, 2018,

f Diectors has recommended a dividend of Rs. 1.00/- per equity shares of Rs. 10/- sach e & 10% which is subject to approval of the sharehoiders at the
! General Mesting of the Company.

5

5 During the previous quarter, the company had received the income tax assessment orders under Section 1534 of the Income Tax Act 1961 for the assessment years
2012-13 to 2017-18 in respect of a search carried out u/s Section 132 of the Income Tax AQ 1951 in the finencial year 2017-18 and the Income Tax assessment order
u/s 143(3) for the assessment year 2018-19, The Income tax department has raised a revised total tax demand inchuding interest thereon amounting to Rs. 761.32
Lakhs, after giving impact of rectification order under section 154(2) of the Income Tax Act, on account of certain additions under Section 68 read with Section 11588E
of the Income Tax Act egainst which a sum of Rs. 118.71 Lakhs has been deposited in the pravious guarter for the stay of demand. The company has contested the
demand of the department in an appeliate authority and the matter is pending adjudication.

ny. 85 a lessee, to recognize, at the commencement of the lease a right-to-use asset and a lease liabily {representing present value of unpaid lease
payments). Such right-to-use assets are subsequently depreciated and the lease lisbility reduced when paid, with the interast on the jease Hiability being recognized &s
finance costs, subject to certain remeasurement adjustments.

he company hes elected to apply this Standard to its leases with modified approach. Under this approach, the company has recognized lease fiabilities and
corresponding equivalent right to use essets. In the statement of profit & loss for the current quarter & year ended, oparating lease expenses which were recognised as
other expenses in previous periods is now recognised as depreciation expenses on right to us assets and finance cost for interest accrued on such lease Rability, The
s of the company for the quarter ended 31st March, 2020,

ificant impact on financial resy

f IND AS 116 does not have any sig

£ buiing the quarter on 28th February 2020, the company has dispused off its Wind Power Plant having capacity of 750 €W situated in the state of Tamilnaduy. There hag
20 no material income & expenses from the above asset in the quarter ended 3150 March, 2020, Further a sum of RS, 38.54 lakhs representing trade receivable from
the income generated from the above asset, has been provided in tha books as an abundant caution,

5

& Section 115BAA of the Income Tax 1961 has been introduced by the Taxation Laws (Amendment) Ordinance 201% on 20th September, 2019 and the same was
effective from April 01, 2019, The section provides an option to opt for & lower rate of Corporate Income Tax Rate subject Lo certain conditions, The company had
exercised the abave option and accordingly the deferred Tax liability {net) recognised till March 31, 2019 has been re-measurad on the basis the rates prescribed under
the new tax regime and impact of Rs. 9.95 lakhs (charge) and Rs. 254.67 lakhs {credit) heve been given effect in the equity and deferred tax expenses raspectively in
! ith the requirements of relevant accounting standards. Since the impact of the new tax regime was already considered in the quarter ended 30th September

re 15 1o impact of such remeasurement in the current quarter.

tzad of COVID-19 pandemic has impacted the regular business operations of the company post lock-down from March 24, 2020, which includes suspension of
production faciiities, disruptions in supply chain & adopting work from home policies across the locations. The volumes for the month of March 2020 were impacted
partially. The Company is monitering the situation closely and operations are being resumed/ramped up in & phased manner from May 2020 considering varipus
dirgctives from GOI The management has considered various internal and external sources of information up to the date of aporoval of its annual finangial stetements
by the Board of Directors in determining the impact of pandemic on the various elements of financial statements. The menagement has used the principles of prudence
in applying judgments, estimates & assumptions and based on the current estimates and expects to fully recover the carrying amaunt of various non current & current
assets, In case of inventories, the management has performed the year end verification by engaging 2 third party subseguent (o the year end 0 obtain the comfort
over existence & condition of the inventories including rofi back procedure. Further Considering the uncertaintics involved, the eventual outcome of impact of the
demnic may be different from those estimated as on the date of approval of annual financial statements, The Company will continue to closely monitor any material
nges in future economic conditions,

ring the quarter, the company has started manufacturing and sefiing Hand Sanitizer afler obtainin
Covid -19 Pandermic,

v epprovat from the appropriate authorities in view of

11 Trere was no excaptional item during the guarter and year ended March 31st, 2020,

12 As the Company’s business activity falls within a significant primary business segment “Potatie Alcohols”, no separate segment information is disciosed.

T.ushar Bhandari
{Whwole Time Director)
DIN No: 03583114

Place: Indore
Date: June 29th, 2020
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Independent Auditors’Report

To The Board of Directors of
Associated Alcohols & Breweries Limited

Report on the audit of the Annual Financial Results
Opinion

We have audited the accompanying annual financial results of Associated Alcohols & Breweries Limited (‘the
Company”) for the year ended 31° March 2020 (the “Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulation”). The annual financial results have been
initialed by us for the purposes of identification.

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
annual financial Statement:

(a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(b) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (IND AS) and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information
for the year ended 31* March 2020

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of Annual Financial Results section of our report. We are independent
of the company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of financial statements under the
provisions‘ of the Act and the Rules there under, and we have fulfilled our ethical responsibilities in
accordance with the requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion on the annual financial results.

Management’s and Board of Directors’ Responsibilities of the Annual Financial Results
These annual results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financialinformation in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of theAct read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
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s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The company’s Management and the Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
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presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

safeguards.

Materiality is the magnitude of misstatements in the financial results that individually or in aggregate, make
it probable that the economic decisions of a reasonably knowledgeable user of the financial results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the financial results.

Other Matter

The annual financial results include the results for the quarter ended 31°% March, 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to

date figures up to the third quarter of the current financial year which were subject to limited review by us as
required under the listing regulations. Our opinion is not modified in respect to above matter.

For Singhi & Co.
Chartered Accountants
Firm‘s Registration No. 302049E

R

(Gopal Jain)
Partner
Membership No.: 059147

UDIN: 2005‘?!(47 AAAA RN 398¢

Place: Kolkata
Date: 29" day of June, 2020






